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Manpower Shedidoien 
Is Now Imminent 


In his far-sighted but ill-fated memorandum on manpower last 

: fall, Elliott M. Little warned bluntly that Canada had “still a few 
months of grace before the situation becomes unmanageable.” — It 
now appears that the “days of grace” have come to an end. 


Canada is shortly to be put to the test as to the efficacy of her 
jerry-built manpower machinery an@ organization, 


As reported elsewhere in this issue, the apparent manpower 
needs of the Army are not now being met. In addition, the vast new 
program on which war production industry is now to embark 
will demand as great, if not a considerably greater, number of 
trained and skilled workers than anything we have tackled hereto 
fore. In addition, needs of the primary industries (industries on 
which much of this army and supply program is predicated) are 
still far in excess of the amount of available manpower. 

What seems now inevitable and imminent is-(te quote our Ot- 
tawa correspondent) a “nationwide and continuing manpower 
shortage of the type which loomed momentarily on ‘the horizon last 
autumn.” 

How are we prepared to face this crisis? 


In respect of farm manpower, the seriousness of the manpower 
shortage won't be known until it is too late—too late to:plant crops, 
garner harvests, etc. In other primary industries, we know that 
we are losing most urgently needed production every day—that 
vital metal is not being mined; that a dire coal shortage impénds; 
that timber is not being produced. And this, despite the fact that in 
recent months we have been diverting manpower into these fields 
at the expense of the armed forces and war industry. 


SHORTAGES NOW PILING UP 


Now ali these shortages threaten to pile up on top of ohe another 

-and at a time when there is another urgent manpower problem 

' on our hands—the transfer of thousands of workers from one kind 
of war job to another. 


What is required to give Canadians confidence that the Gov- 
ernment is willing or’able to meet this problem? 


1. A clear statement of official policy. So far this is lacking 
and we have even heard high-ranking cabinet ministers disagree- 
ing publicly as to the proper national priority and policy which 
should be adopted as between the‘needs of the services, war in- 
dustry, food production, etc. 


2. A much‘stronger and more competent administrative or- 
ganization in the Department of Labor with more men of outstand- 
ing administrative ability who would get and assume responsibility. 
National Selective Service offices must be put on a wartime emer g- 
ency, rather than a civil service, basis. 


3. Rapid and increased application of. the principle of 
compulsory transfer which is already long overdue and which, 
to date, has been applied only to a small fraction of workers in the 
lowest priority “nonessential” industries. 
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ADVICE FOR THE SMART INVESTORS 


A hoary aphorism got a sock in the:jaw from Emil Schram, 


President of the New York Stock Exchange, recently. speaking in . 


Los Angeles. He said in part: 


“I hope that no one is foolish enough to buy stocks as an inflation 
hedge. Investment in common stocks, as I see it, is'sound only to the 
extent that inflation is controlled or avoided. Nothing that is bad for 
the ecqnomy of this nation is gqod for common stocks, and anything 
that is good for America is good for the shares in American industry. 
Sound valués in. business rest ona healthy national life and nothing 
else. If you think inflation is inevitable, don’t reason that you can 
escape its ruinous results by putting your funds into the stock market. 
In the event of inflation, American corporations’ will suffer along 
with the American people.” 


i In recent. years, and especially: months, there has been much 
scurrying about ‘by some people getting their money into this and 


that tangible or equity. They were going to be the “smart” investors 


with a safe and comfortable private raft for themselves when infla- 
tionary storms brought shipwreck to lesser mortals, 


The best way of contributing to our own future welfare is to con- 


Victory Bonds. 
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SOBERING AND PROPHETIC FACTS 


The report just issued on the work ef.the national and regional 
war labor boards makes a very sobering picture. 


Those figures show that ohe and a half million Canadiahs have 
been granted pay incre&ses representing an increase of some 
$51 millions a year. 


By themselves these figures leave basic qusshiene unanswered. 
Is the upward pressur@ on wages increasing or decreasing? ,Did 
more or fewer wage boosts go through in the past:month than, say, 
six months ago? 

This score on wage increases covers only those increases which 
went through the labor board machinery since its inception early 
in 1942. It includes some necessary corrections of wage anomalies, 
between industries in the sarhe communities. 


But notwithstanding these limitations, the wage increase report 
shows clearly that if the national wage bill has increased to this ex- 
tent in spite of the wage control machinery, a clear break-through 
of the wage ceiling such as capitulation to demands of the steel 
workers would only result in rapid and disastrous deterioration of 
cur whole wage and price control. | . 


PRICE, WAGE CONTROL GO TOGETHER 


Like the two blades of a pair of scissors, wage,contro] and price 
Control] must, for the success of either or for achieving-any result, 
be applied together and with equal vigor and determination. 

The price control. organization can work with all the will, de- 
termination and wisdom in the world, put every citizen to’ multi- 
tudinous inconveniences—but all to no result unless the wage 
control organization does likewise. 


But under our present set up, there is no direct co-ordination of 
Policy between the two. Donald Gordon of price control, has noth-- 
ing whatever to do with wage control. “The only possible place 
where any co-ordination of the two policies could now be achieved 
is in the Cabinet. 
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divided. Worse still, it means that-we have what is basically an 
€conomic problem handled not by administrators at’the adminis- 
trative level but by politicians at the political-Jevel. 


Two things are.needed:A wage administration with determina- | 


tion to do a courageous’ job dnd, even at this very late date, a 
determination to get our whole manpower policy on a reasonable 
and logical basis. Second, some means-of- proveanh loser co- 
Ordination between .wage and siiliis administrations, .. den 
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By STAFF WRITER_ : 
OTTAWA. — The Government:is |* | 
heading into a showdown on man- 
power policy. Atleast two or three 
ministers have speechesi ready to 
deliver if anyone raises the man- | 
power shortage alarm. But. these { 


unpleasant facts can no’ o longer be 
disguised: 


1. Manpower intake wh the Army 
is falling below presumed needs. 


War industry is again becoming 
a net “consumer” of :manpower. 


3. Primdry industries — lumbering, 
base metals, coal mining, farming 
—are considerably below their 
needed manpowér strength. 
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. Manpower intake into. the army 
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aN lew = Oat Blueprint ‘Drawn 
; Drastic Shifts From Canada’s Land Army Pro- 
duction—Over-all Program Expected to Expand 








N ewArms Program 


It seems certain now that pro- 
duction of Lantaster bombers by 
Canada will be doubled. Increased 
emphasis will also be placed on 
production of Mosquito bombers, . 
dive bombers and other cembat 
craft and their. components, 


Canada will also go “all out” in 
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By KENNETH R. WILSON 


OTTAWA.—Out ‘of the battle scars of Tunis and Dieppe have 
comé to Canadian industry a great tribute and a great challenge. 

Within the past few days a complete new blueprint for Victory 
has been handed the managers of Canada’s war production machine. 
It ig an offensive blueprint. It plots our war production programme 
for, 1944.and for the remainder of ’43. It discards tens of millions 
of orders for. defensive. weapons and land army. equipment placed 
initially after the dark days of Dunkirk. It discards also the peak 
production’ schedules for manufacture of other weapons still vital 
to Victory but which Canada has produced so swiftly and so well 
that their production-is nfo longer needed. And the decision will not 
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tribute to the future welfare of our nation. And right now the best 
opportunity of doing that is huying and holding our full share of 


has been reportedly deteriorating 
in recent weeks and months. In- 
stead of a projected 17,000 or 18,000 a 
month, the current intake is said to 
have dropped to around 10,000, 
There are reports that a new brack- 
et of married men will shortly ‘be 
called up and apparently the harvest 
which NSS expected to reap from 
rounding up delinquents, re-exam-' 
ining men turned down by civilian 
doctors, etc., has failed to material- 
ize. Is this because the men aren’t 
there or because of lack of proper 
enforcement? Parliament will likely 
want to know. 


So far the Army has not, appar- 
ently, demanded . a. showdown, 
though Colonel Ralston is  under- 
stood to have made protests. 


There is believed to be strong 
Cabinet opposition to a program 
which would enlist. 15,000 or 20,000 
men a month for the Army under 
present circumstances. 


According-to Mr. King there are 
about 190,000 Canadian soldiers 
overseas; 180,000 on active service 
but stationed in Canada; about 60,000 
home defense troops. The Army has 
apparently been content to take 
what men were offered and overlook 
its “theoretical” needs. ~ 


Situation Changed 


Now, however, two factors indi- 
cate an aera change. in ihe 
situation: 


41) -pattte-avthels hip eeeeiall 
troops overséas seems imminent. 

(2) Canada’s over-all manpower 
shortage is again becoming critically 
taut, which means that unless highly 
important decisions are made, even 
the present small intake into the 
Army is due to dwindle. : 


These decisions undoubtedly in- 
volve the disposition of the 240,000 
men now stationed in Canada; the 
extent to which older age groups of 
married men can be called up with- 
out.a much more rigid over-all man- 
power policy to prevent loss of €s- 
sential: foodstuffs and war produc- 
tion; the extension of the Govern- 
ment’s belated decision’ to introduce 
compulsory transfer. 


The next critical factor is the con- 
tinued and increasing demand ‘for 
manpower on. the part of war indus- 
try. 

In recent months seasonal factors 
and plant Jayoffs due to change in 
war tempo and demand, have retard- 
ed the manpower needs of war 
‘industry. Within the past few: days: 
important and far-reaching deci- 
sions have been made which indicate 
that, despite local and temporary 
pockets of “unemployment,” the 
over-all demand for workers on the 
part of war industry will actually, 
increase between now and the end 
of the year. 


New Shortage 













In short, it now appears that very 
soon not only the armed services but 
war industry may shortly be again 


production of fighting naval craft 
and naval armament. Our. pro- 
duction of minesweepers will 
probably be expanded. The cargo 
shipbuilding program will © con- 
tinue. Within recent months some- 
thing over 20 “ways” haye been 
_turned from cargo to naval craft. 

New types of ‘guns will get into 
production. Cancellation of orders 
at Regina, Windsor and Montreal 
-will probably be taken up largely 
if not entirely by new. types of 
weapons, naval mountings and 
armament, etc. 

There, will be a considerable 
increase in manufacture of: com- 
ponents not only for’ aircraft, 
-naval vessels, etc., but also quite 
possibly for industrial equipment. 

Production of mechanical trans- 
port will be continued. 





























pes —Photo for The Financial Post by Katsh. 
On jose from bis peacetime job as assistant general manager of 
the Ontario Paper Co,.at Thorold, Douglas W. Ambridge has 
taken on a big 1 so wartime responsibility as Director General of 





Naval: Shi Mr. Ambridge came first to Ottawa in 
October, 1941, to Peaales D. A, Clarke, then in charge of naval U.S. Trade Act ° 


shipbuilding. He stayed five aaa was later named a director 
subsequently vice-president ae Polymer Corp. In recent 
months construction a huge $45 millions synthetic, rubber 
properties at. Sarnia have been under pis direction. He now 
replaces D. A. re. as boss of “naval” shipbuilding. His job 
excludes, cons cargo vessels and ship. repairs, which 
remain underH. R. MacMillan . B. Carswell, respectively. 
a tsi aril me 4% 


Held Essential 
For Postwar 


By STAFF WRITER 
- OTTAWA—Though U; S. Con- 





_ ¥ argument at’ Washington over the 
fate of a Waa Trade 
Agreenmient. Act ich expires 
June 12. 


Both Cordell ‘Hull and Sumner 
Welles have gone far out,on a 
limb, in urging ‘the’ essentiality: of 
thig act as a basic essential step 
toward ensuring. world peace ‘in 
the postwar era. Speaking in 
Toledo on Saturday, “Mr. Welles 
underscored the point by saying: 


“Let there be no belittling of this 
issue. If the United States repudi- 
ates ‘the Trade Agreements Act, 

. either outright or by crippling 
amendments, if it thus repudiates 
the idea of economic non-aggres- 
sion, it will have destroyed the 
stuff of which peace is made, it 
will have struck a heavy blow at 
the hopes of mankind for ridding 
this world of the scourge of war 
and: for creating a just, a: work- 
able and a lasting peace.” 


General impression here is that 
voting on extension ofthe Trade 
Agreement Acts. will be “nip and 
tuck” but that any- expansion of 
present powers is out of the ques- 
tion.. It seems likely that if a new 
act is approved it may be for enly 
one and not three years ‘as was 
the act which expires ‘in a few 
weeks time. 


An swers Pouliot € Charges 








Neither Canada :Packers: Lid., nor, . 
any’ other Canadian meat packing’ f that Canada ,Packers has been 
firm: has sold. meat to Russia-and bfound guilty of exploiting the Can- 
there are: no: negotiations~ pending | adian people ‘and have been fined 
which might lead to. such a‘sale, J.j-by the eourts,” 

S. McLean, ‘president of Canada| “He said: “When the price spreads 
Packers, told’ The Financial Post. “|committee was sitting, I told the 

He was. asked for comment. -or| members of the committee that that 
charges made against him and his’ firm ‘was using two methods of ac- 
company by’ Jean-Francois. Pouliot, }counting, one for themselves and 
member .for Temiscouata, ‘in: the} one ‘for the public at large.” 
House of Commons. All cases brought against Canada 

Mr. McLean told The Post: * ol Packers Ltd. for vidlations of ‘Tegu- 

“I have never seen. Mr. Pouliot lations, of the Wartime Prices and 
and so far as I’ know he has never| Trade Board have been quashed: by 
seen me. Of course, as-everyone|the appeal judge, Mr.. McLean 
knows a private: citizen or com-| pointed out, adding that no further |) 
pany is. utterly: helpless against cases are pending against the com- 

slanders uttered within the walls | pany. . 

of Parliament. _ Had‘ these state-| The original conyictions were 

ments been made outside where made ‘on five cases and fines :total- 

the speaker-would be accountable “lirig $7,000 levied at the first hear- 
for what he said, he’ would have ing in Quebec City, but all five 
.been quickly made’ to answer.” . | cases have now been quashed..The 

Mr. Pouliot charged that=Mr. ‘Me- Appeal judge, Mr. McLean ‘declared, 

Le&n's company “is ‘selling rotten (Continued on 2, col. 2) 


Elson from. Washington ay . 7 Sie 
Far East Attack the Topic? 


fy ROBERT T. ELSON * 


vat to’ Russia.” He said: “It is the 





same’ time’ deploy well-equipped First: Food has top priority on 


‘} vetiring older -mén 
stigma.of: an ceauaine. report#on-: 


be altered by the Churchill- Roosevelt conferences. 

The’ new Victory. blueprint comes as a result of unified decision 
on. the part-of Allied leaders and in the face of widespread slashing 
of land army production schedules in all countries. 

Only a few weeks ago, Canadian production officials hebeived 
from the-U. K.’a long and highly disturbing list of cancellations— 


army production program.’ Now, 


‘| cancellations which cut into the heart of Canada’s billion-dollar land 


as —_ — —_ —---—-- 
a result of deliberations which start- {the big United Nations Victory of- 


ed as far back-as Casablanca and 
which came ‘to a head (for Canada) 
in. the past few weeks, this coun- 
try has been asked to take on-new 
and. important responsibilities in 


Army Promotion 


Setup May Be — 
In For Change 


By STAFF WRITER 


OTTAWA.—An attempt is be- 
ing made to bring about a drastic 


- and far-reaching. change in the 


basis on which officers in the Army 
can be shifted. from their jobs. 

Under British and. present Can- 
adian practice there is little that 
can: be done to make room for 
younger men unless the holder 
of an important job is “kicked 
upstairs.” 

What is intended agparently is 


|» to introduce into Army regulations 


a provision which will enable 
senior ‘officers to use their judg- 
ment. in advancing ‘younger men 


to: positions. of responsibility and 
~ without ‘the 


their conduct or ability. © 
It is common business prac- 
tice to retire or shift men from 
responsible positions without any 
stigma attaching to ‘the move. 
What is hoped, apparently is to 
work out a plan which would give 
similar flexibility in the Army. 


Expeet No Cut 
In Farm Tools 


By STAFF WRITER 

OTTAWA. — Although the past 
few days have seen here and ‘at 
Washington a drastic reduction in 
the amount of steel and other criti- 
cal materials available for essential 
civilian production, there has been 
no change in the proposed increase 
in farm implement production. 

Farm implement production is 
now definitely. ranked alongside war 
priority in essentiality and the new 
and revised program calls for an 
over-all production of about 78% 
of 1940 output. This. compares with 
a production ratio of only 25% in the 
original program. 

Doubles Rate 

The new allocation more than 
doubles even the higher rates of 35% 
agreed upon some weeks ago. 

Apart.from farm implements, 
other . essential civilian production 
which had been looking forward to 
a better break in 1943 has been 
brought under the hammer. In Many 





fensive program. 

Canada’s share in this new pro- 
gram is a direct tribute to the speed, 
efficiency and low cost of our war 
production record. It indicates that 
United Nation leaders have the ut- 
most confidence in our ability to~ 
adapt present production facilities 
swiftly and effectively to the new 
tasks which lie ahead. For within 
this Victory blueprint lie both the 
challenge and the responsibility to 
switch—and switch fast—tens of 
thousands of workers and marry mil- 
lions of dollars of.war plant facili- 
ties into other war production chan- 
nels. 

Although details may not be pub- 
lished for security reasons, high- 
lights of the new Victory program 
may be summarized as follows: 

1. This is the first time that the 
United Nations have together plan- 
ned a completely unified, co-ordin- 
ated war. production program. It fol- 
lows the precedent of unified com- 
mands and unified operations on the 
fighting fronts, 

~It-is a Victory pregram in that it 


is believed relatively few changes 


“will be necessary from now on, even 
though the second European front 
has not been opened. 

2. The new program is essentially 
offensive—combat planes, fighting 
ships and armament for fighting 
ships, self-propelled mounts for 
fighting guns, new offensive wea- 
pons, etc. 

The program incorporates a multi- 


-}| tude of lessons learned at great cost 


by the Canadians at Dieppe and by 
U. K. and U. S. forces in Africa and 
elsewhere. 

3. Overall, the new program will 
cut Canadian production of land 
army equipment by at least one 
third. Some types of guns, ammiuni- 
tion, explosives etc., will be elimin- 
ated entirely but in many cases 
other néw weapons will take their 
place. 

Tank production, for instance, will 
disappear but the order for self- 
propelled mounts will be a third 
larger than the. tank order it re- 
places. “ 

4. Some of the reductions will be 
effective at once, others will permit 
present schedules to taper off grad- 
ually. Still others will merely elim- 
inate projected peaks not yet 
reached. 

For instance, in one of Canada’s 
largest small arms plants two types 
of guns now being made will dis- 


appear entirely; production of a . 


third type will no longer increase. 
Some workers will probably be 
shifted to another nearby small 
arms job and in all probability a new 
type of weapon not previously made 


This means that the command of our*anti-inflation weapon is - 


in ‘feverish competition for able- 
bodied manpower — competition 
which will be all the more intense 
because of the number of men re- 
quired for and presently frozen in 
farms, mines and other primary 
industries. : 

Very important aspect of the new 
situation in war industry is that the 
shift to other types of war material 
and weapons will require a large 
number of highly skilled workers. 

Canada is now going out of pro- 
duction of many of the things that 
could be done by young or unskilled 
help. The new demand is to an 
important degfee for men and 
women with a high degree of skill 
and training. 

Q@ne obvious solution is a very 
great acceleration of the program 
of compulsory transfer. At present 
this touches only a small fraction’ of 
the number of men employed in low 
priority industries. More “double- 
shifts” are considered inevitable, 

There is also the problem of re- 

ducing” manpower wastege and 
effecting group transférs of employ- 
ees from one war industry or plant 
to another. ‘ 

‘What is shortly. to be tested ‘is not 
oply, the administrative machinery 
which has’been set up at Ottawa to 


velt.agenda this time?, European in- 
vasion or invasions. hold ‘the spot- 
light in current speculation, but the 
record of past méetings between 
these two shows that they: have-usu- 
ally been concerned not with, the 
next. move,, but :two-or three moves | 
ahead. This is good chess and.good 


Minister have proved themselves 
A-1. strategists, : 
Good bet therefore is-that the: Pa- 
cific figures largely in these current | 
discussions, and the. opening of the | 
Mediterranean will speed’ the offen~ 









supply routes, 
At the same time’ they may pigk |" 













high on the list. Now he is given 
an outside chance. Main. reai 





experience in current ‘operations. : 























emphatic. . 
the “1918 oat ee the’ war ain 







shortage of the type which town 
ropmen rile: on the. 
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forcements flown 


strategy and. President .and, Prime |. < 






sive in Burma by. shortening. te | 


the generalissimo for the European | ' 
theatre. A year ago, when Churchill 
was here, McNaugbton's name was 
nly, 
nh 
seems to be men like Eisenhower;| °° 
Alexander, Montgomery have more{*: *  “/ 


assaciation in the third Russian sup- 

Churchill and Roosevelt had plan-|'ply protocol, now being negotiated 
ned to meet within nine months of| here, that shows the Soviet indus- 
Casablanca, but. new and favorable |'trial plant is still intact. Canada’s 
opportunities opened up. by. the |; eye. to Russia under the 
North African victories‘ar believed | 

















@ What is on the-Churehill-Roose-|. Veteran, troops against any Anglo- 


Canadian-American ‘landing. Re- 
ports from North Africa indicate in 
final days there Luftwaffe declined 
‘battle and Hitler déliberately sacri- 
ficed his desert army plus the rein- 
in from Italy 
rather than’ éxhaust’ his aerial 
reserve, 


“ @ Although the main. problem is to 
ease the terrific strain on Rassian 


«manpower, certain evidence comes 


4 at in connection with Canada’ 8 
tpn 


= e ‘ge President and 
Premier Discussing 
War. in Far East? 


@. Russia Needs Food, 
‘Metals and Explosives 
‘From Canada : 
‘@. Nelson | Unite 

Fire. in “Battle of 
Washington”, 





I. probably will. be in, the 
see their:meeting. “* of food, raw materials,. like 

‘one point informed Taree ake ix and éspeciflly aluminum, and 
‘They say RE, not» hd high. explosives rather than combat 
j;weapons. The 9 i satisfied 
y can eir own military 
Lund “te do’ it. 
“which Russian 
as indicated by Lend- 
! os and the negotia- 

the pr 


ne 
kf aad yenepecie | 


shipments because U.S.S.R. is suf- 
fering an acute shortage of protein 
and fats, vital energy-producing 
foods. Principal tonnages recently 
shipped included wheat,’ wheat 
flour, sugar, canned meats, dried 
vegetables, lard, vegetable oils. 
Canada can supply wheat and wheat 
flour. ; 

Second: The Russians are asking 
for industrial equipment:— ma- 
chine tools—raw materials such as 
aluminum and nickel. But alu- 
minum seems to rate very high. 
- Thus part of Canada’s’ expanded 
capacity may be devoted to meet- 
ifig Soviet needs. She is also asking 
steel and: armor plate which will 
tighten the over-all steel picture. , 

Third: Under this category you 
can list such products as chemicals, 
toluol, TNT, trucks for transport 
. purposes and jeeps. Canada: has or 
will have surplus explosive ca- 
pacity that. can be used to meet 

Russian requirements. 

It is believed the Soviet Union, 
now that she is turning to Canada 
for a greatér proportion of indirect 
military requirements, would like to 
have a complete manual of Canadian 
industry. In view of the Soviet 
Unioh’s extensive postwar needs it 
would be all to the advantage of 
Canadian manufacturers to speed 
production of such a-catalogue to 
‘show, the Russians they can do busi- 
ness with Canada, . now. and in the 
future. 


@The battle of Wishinaton bal Te- 
Opened with heavy critical fire 
(Continued ‘on. page 2, col. . 
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cases the hoped-for increases which 


in Canada may be undertaken. 
For the most part it will be the 


(Continued on page 2, col. 3) 


had been under discussion have 
been cut back at least 30%. 


Labor Hearing Briefs 
Call for Major Reforms 


During the past week further important briefs Rave been presented 
to the National War Labor Board in connection with its enquiry on 
generat labor conditions in Canada. Some of the proposals made 
would have a vital and far-reaching effect on worker-employer rela- 
tions. Here are digests of the leading briefs: 


CHAMBER OF COMMERCE BRIEF 


The Canadian Chamber of Commerce, through its president, 
R. P. Jellett, stating that it represented some 150 Boards of Trade and 
Chambers of Gommerce embracing around 24,000 individuals through- 
out Canada, presented these opinions in its brief. 


Creation of a National Council om Labor Relations, codification of 
existing federal and provincial legislation ‘and further educational 
work among both employees and employers recommended. 

It is wrong to treat labor relations as if they were concerned only 
with avoiding strikes and dealing with wage demands. Moreover, 
labor should not be treated as a commodity. 

Much more should be done by the government, by industry and 
by labor to explain necessity of price ceiling, for heavy taxation 
and for large internal debt as measures to spread fairly the heavy 
burdens of the war. 

Enquiry undertaken by the Board should result in a clear enun- 
ciation of policy in a single code, easily understood and enforced and 
which, in effect, will promote good labor relations. It should lead to 
improvement in machinery to deal promptly with disputes and bring 
about a new realization of the identity of interests between labor and 

(Continued on page 7) 
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Lightweight ! Casual ! 
Eatonia 


“2EPHYR 


Built for extreme com- 
fort with trim, clean-cut 
styling. Fine quality fur 
felts with either raw or 
bound edge snap brim 
+ + «in medium and dark- 


idl a ele a 


made 


§ 
i 
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tion. 








MEN’S FURNISHINGS 
Main Store—Main Floor 


Loar 
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Face the Fact! 


EVER before have such heavy 

demands been made on capi- 

tal and income. by Succession 
Duties and Income Taxes. Never 
before has greater care been required 
of anyone making a Will. 


Plan your Will in the full knowledge 


of present-day taxes,” and :how they 
affect your own estate, 5 


We shall be glad to discuss your erob- 


lems with you. 


NATIONAL TRUST 


COMPANY, LIMITED 


_ ‘TORONTO MONTREAL . HAMILTON 
WINNIPEG EDMONTON 





Democracy Doesn’t Pay? 


The Axis Partners say “Democ- 
racy Doesn’t Pay.” Let us show 
them that Democracy will pay 
them back for all their villainy, and 
save enough besides to.'ensuré 
prosperity when~Victory comes. 


Buy 3 
Victory Bonds 




































ony duplicating job. 


Order Script Mimeo Bond, Provincial's free-running mimeo- 
graphing stock, from any leading -decler. Take your choice 


of white, blue, green, buff or pink. 


FOR A NON-STOP RUN, PUT IT 


Answers Pouliot . 


(Continued from page 1D: Psa 


Lee, ier 

| Postwar,Auto = 
There has beem some discussion | 
in Washington of ordering the 
automobile industry to for 
production of a  gas- 


tion.” Referring to the decision 
made by the Wompany preside 

which gave rise to the cases, 
judge’ said’ the “cdurt has nothing 
to show tis decision Was wrong,” 
adds. that it. was “made in good 
faith,” and,that the company had 
fully informed the WPTB at the 
‘time of the wkKole circumstances. 


No Sales Fdér Russia 
He tells The Post that “Canada 
Packers has sold nothing whatever 
to, the Canadian Aid to Russia 
Fund”; and emphasizes that, 
though the fund has bought certain 
products of a type made by ,Canada 
Packers, because’ of his connection 
with the Aid to Russia and under 
his instruction none of these were 

bought from this company, 
Regarding the further charge 
made by Mr. Pouliot that “when 
the price spreads committee was sit- 
ting (1934):I- told *the members of 
‘the committee that that firm was 
using two methods of accounting, 
one for themselves and one for the 
public at large,” Mr. McLean assures 
The Post that these charges are 
“absurd” and that “there is not en 
atom of truth to them.” He adds 
that he has no recollection of any 
such pee ever having been 
ore the price spreads com- 
mittee, but that even if they had 
been there would have been no 
truth whatever to say such allega- 


NEW INDUSTRY: 


requires $25,000 — immediately to 
manufaeture latex 
quired by various industries, Same 


product ‘now being manufactured 
and marketed in the U.S.A. Machin- 
ery will be provided by original 
producer, Basis preferred and com- 
mon assuring half profit.: Bex No. 
8, The Financial Post, Toronto, Ont. 





4} demands of the war industry are ex-| piled. LS ; 
, 10. As the new program emérges, | EME""poot Blevs. ni... 
e chances of much material! B.c. Sugar & assoc. cos. ...... : 


.|000 shares at 25 cents per share pay- 










Wing your way to a hi-speed duplicating record with Script 
Mimgo Bond. This fuzz-free stock is made for smooth per- 
formance—-won't pluck, won't clogg, won't buckle. Will save 
fime and paper ond see you through to a flying finish on 
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saving car now, Idea would be to” 
have the designs, perhaps the dies 
and tools, ready, for early produc- 
tion, possibly before the end of 
the war. The move is a recognition 
of the important role of the auto 
in civilian transport, and the grow- 
ing need for large-scale replace- 
ment of the equipment, now on 
hand. 4 % 
d a 


More on the “Bazooka”. 

The “bazooka” rocket gun com- 
mented on last week has at least |. 
two major achievements recorded. , 
One was in landing o tions in 
Africa, where one ro shot led 
to the surrender of a small fort. 
The other, also in Africa; was the 
surrender of six German tanks 
after a near-miss from a bazooka 
destroyed a tree near the tanks. 
The tank commander explained 
that he thought he wgs under fire 
from 155-millimetre artillery, one 
of the largest field pieces in use. 
Value of the rocket gun is that it - 
can throw a very heavy high ex- 
plosive charge, although the range 
is short: 





captured weapo 
*” 






It Doesn’t Pay : 
Offenders who tangle with 
WPTB regulations generally conte 
out on the debit side, according to 
figures released recently by F. A. 
McGregor, enforcement admini- 
strator. Of all the cases tried in 
January, February and March: of 















in the previous three-month per-. 
ied, . Price ceiling puncturing ‘on 
the part of retailers and buyers. is 
showing an increase. Rental and 
rationing offenses are decreasing. ~ 

* s s , 
‘Price Change : 

WPTB’s removal of the price 
ceiling on stamp albums will not) 
apparently, have wide repercus- 
sions on_Canadian bisiness: Ma- 
jority of the albums have been im- 
ported, some ,from «the United 
States, more from: Britain. Véry 
few of the U. S, albums have been 
coming in, and the price of British 
albums has been going up with 
rising manufacturing costs, badly 
squeezing the importer against the 
ceilings. ~ “ 

” 
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German Technique 

Reports from North Africa state 
that the German weapons captur- 
ed show the Nazis have carried 
substitution. considerably farther 
than the Allies. Cartridge cases 
for shells from 20 millimetres to 
120 millimetres are made of steel. 
So far the only Allied cases of 
steel are for the U. S. 75-milli- 
metre guns. The Nazis made the 
driving bands for shells (the 
girdle of metal toward the base 
of the shel that fits it snugly into 
the barrel) out of pressed_ and 
sintered steel powder. We make 
them out of copper asa rule, which 
is easier on the barrels. 

Main reason for the substitution 
is an even more acute shortage of 
copper and other metals than the 
Allies have experienced. Gun bar- - 











Accrued Interest 


‘An acquaintance who did not: 
nay his 1940 taxes and has‘now 
been billed for them plus 5% \in- © 
terest for two years is hollering 
about double taxation. He claims 
that because of the jump in income 


New Output Blueprint ~ 
Drafted for Canada _- 


a’ . : \ ‘ 

(Contihued from page 1) plants—plants which have hitherto 

big plants and contracts which will| turned out nothing but guns (for ex- 

be chiefly affected by the cancella-| ample) or even one single type of 

tions and the conversion to new con-| gun. There will be a swing towards 
tracts and weapons, general purpose war plants. 

5. Involved in tHe conversion to 9. The new orders have come from. 









































































of workers. All but 25,000 to 40,000| United Nations. sources, chiefly 
are expected to find work in the| Russia, Australia and China. 
same plants in which they are now} Demands ff ‘the Canadian Army 
employed. It is hoped*that the bal-| have been considerably pared, large- 
ance will be abl¢ to find workin the | ly partly because it is more econo- 
same towns or industrial areas. mical in terms of shipping to equip 































6. Although these job transfets} our overseas army from British 






will involve considerable temporary | Surces; partly because much of the| British 


unemployment, lay-offs, ete. the} original equipment is already sup- 


pected. to show steady over-all ex-. 
 Surprisingly,.and contrary to gen- 







and manpower being available for 


eral belief, there has been a smallj increased essential civilian produc-|. 
tion looks increasingly slim. Farm ‘Aetna Life MR o's oc Fete oh 


overall increase in war industry em- , ; 
ployment already in 1943, and for the | implement production will be -ex- 


entire year this may amount to as| panded to. 78% .of. 1940. output, but | S€n 


since steel, aluminum. and copper’ Investors Synd., Minneapolis, & 
continue in criti¢ally ‘short, supphy,|.. Jivestors Synd. of Can., Win- 


much as 60,000 persons, as the new 
program. accelerates through the ) 
year and into 1944. This will be less| even railway rolling stock replace- 
than the increase, expected.some| ments will be pared to a bare mini. 
months ago but will be much greater| mum. (For. instance, ‘all the, fil 
than recent forecasts, | locomotives that Canada can - 
It-may be some time howéver, be-| duce over and above barest essential 
fore the real impact of the new pro-| needs: will be sent to India to spéed 
gram ‘in terms of workers gan be offensive action in that area). = 
accurately measured. In some quar- 
ters doubt is expressed that the in- 
creased demand will be as great as is 
here indicated. 
7, The new program will require (Contipued from page 1) 
a much larger proportion of skilled| directed ‘again at War Production 
workers thn heretofore. Manpower] Board chairman Donald ‘Nelson 
demands.of war industry. will more| whose capacity for surviving crises 
than ever compete for high priority] has created something of a record. 


type of. worRers. This will place a But this time the criticism May 
compel some re-organization of the 


heavy load om NSS; on the ‘War 
Emérgency Training program, and War Producti ; 

‘ uction setup. Immediate 
on Canada’s already acute matt-| .ouse of the present dissatisfaction 
was the outburst between Under- 


power ‘shortage. 
8, Involved in the program will be secretary of War Robert Pattérson 
and Rubber. C William Jeffers. 


the disappearance of most if not.all 
They carried their fight over re- 


of Canada’s ..single-- purpose war 

spective priorities for the synthetic 
rubber and high-octane gasoline 
programs into the news columns, 
later agreed to make ah “arm’and 
able within 60 days. ‘An option was arm” inspection of the various pro- 
granted on a further 879,000 shares | jects allegedly competing. © 
as follows: 280,000 shares at 25 cents Inferentially, however, Jeffers’ 


er tees aenee Papers ing abo — testimony appeared to be critical of 
a share and 99,000 shares at $1 : Se 
share payable $25 ae sees. committee's findings on the hear- 
mencing within 90 days, This agree- | ings which weré held as a result of 
ment is subject to a finder’s fee of} the Jeffers-Patterson clash because 
10% payable to C. O. Smokler but| they criticized “basic weakness in 
in no event to succeed $22,500. Auth- | control of the war effort.” This could 
orized capital is 15 million shares) go higher than Nelson but he is the 
with 600,005 shares issued. boss on priorities. Last time when 
the fire got hot, Nelson did the al- 
most unheard of thing in Washing- 
ton—he fired one of his major un- 












































Regent Mines & Minerals com- 
pleted an agreement- with Louis 
Cadesky:on March 3 for sale ‘of 20,- 



























Investor’s Index 


May 15, 1943 
Alta Pac. Grain 11 Found. Maritime 16 
Anglin Norcross 15 A. J. Freiman. . 15 
Bathurst Power € Gatineau Pwr. . 10 





ON CANADA 


ats & 
‘Dom. Coal, ..16 Standa io. 8 
Dom, Engin'ring 10 PS. Bei oe 4 
Dom. Woollens . 15 United Steel . . 10). 
Federal Light ..10 Windsor Essex . 11 }- 
Fleet Aircraft . 10 i 


REGULAR FEATURES 
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MINES AND OILS . 


org OE | 
Young.Davidesn 1s 





‘have.to be equally certain that his 
earnings at that. time will be as 
high as they are now. Otherwise 
the burden would increase instead 
. of lighten. - ae 


rc jan Canners. Ltd, ........ 
Canada Wire & Cable Co. ...... 







isi from Washington ee 


Nelson. So was the Senate Truman. 
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one kind or another, 42 mére than | !and, the German occu — 


near the Hague to a group of for-- 


For several 


eign correspondents. 

miles inland, it is reported, the 
countr? is dead and the -popula- 
tion has been evacuated. 


The fortifications consist of a 


high concrete wall, colored brown- 
ish yellow, erected betWeen the 
hotels the promenade, stretch- 
ing for many miles. The wall is 
several yards thick with a rounded 
top,” tly unscalable by 
tanks, and fortified with many 
batteries of anti-tank guns. Be- 
hind the walls, the dunes: bristle 


with anti-tank’ guns, light and 
heavy anti-aifcraft batteries and 
invisible pill-boxes, interconnect- 
ed by trenches. About a mile back 
is a sec strong defense line, 
one of the main features being an 
extremely wide and deep anti-tank 
trénch ed with water, 


, Why the Nazis revealed so much 


“to the correspondents is a mystery. 


Their Own explanation is that the 
Dutch ,who built the defenses 
knew ‘all about them and had 
passed the details on to England. 


y 





M ore Big Subscriptions 
In Fourth Victory Loan 


* Here is the third list of major subscriptions to the Fourth Victory 
Loan as released by national, headquarters of the. National War 
Fineuce Committee. The Financial Post is publishing such tabulations 
as they are officially released. This list includes subscriptions of 


: $500,000 and over. , 


Metropolitan Life Ins»:........ $22,000,000 
néw production are many thousands} U. K., from U. S., and from other} London 


Unemp. Ins, Comm. -ef Can. .... 15,000,000 

Life Insur. ©... ..cccuses 13,500,000 

‘Great West Life Assur. .,....¢+ 12,000,000 

T. Eaton Co. & Subs. ...sce0e04. 5,500,000 

“| Province Of Ontario ©....ccsees eee 

American Can Co, .:... tgeeeees — 3,000,000 

Swift Canadian, Co. eeree woeveve 3,000,000 

Dom. Life Assurance Co. eee» 3,000,000 

Crown Life Insurance Co. ...... 2,500,000 

reer, industries Ltd. .i.... 2,500,000 

ma Steel Corp. .......5+. 2,000,000 

Imp. Tobacco Co, of Canada .. 2,000,000 

Excelsior Life Insur. Co. <...... 1,700,000 

ican Oil Co. Ltd 1,650,000 

Toronto Trans. Comm, ........ 1,485,000 

Smith Paper: Mills 1,250,000 

Winn Electric Co........... 1,500,000 

1,500,000 

& ‘a itheg «» 1,250,000 

1,000,000 

Ogilvie Flour Mills ............ 1,000,009 
Anaconda Brass Lid. 

($250,000 additional) ......... 1,000,000 

Ins. 1,000,000. 

J. A. Kilpatrick & Assoc. ....... 1,000,000 

Continental Can Co. of Can. .. 915,000 
. N. M. Patterson, N. M. 

' Patterson & Co. & assoc. int. 900,000 


+ EON aie he gb dete ges te aaebacaee 


B32 
388 


g Oil Co. & assoc. cos. ...... 700,000 

e Woods Milling ........ 650,000 

Dom. Metallurgical Co. ........ 639,000 

Pacific Mills Ltd. .............. 625,000 

Stores Ltd. .......... 600,000 

Bathurst Power & —- & subs. 600,000 
Goodyear ‘Tire & Rubber Co. of 

SLOANE love tiacsetise Noite ticenaes 600,000 





dérebver critics, Ferdinand Eber- 


stadt who devised the’ CMP, and 


transferred major. authority _to 
Charles Wilson, the Gen®ral Elec- 
tric executive... . oe 
Nelson’s problem is more diffi- 
cult this time. But his, strength lies 
jn the fact that his major production 
problems are behind him, solved by 
the output of the factories and in 
spite.of canflicts, bungling and lack 


of. authorities. The materials prob- 


lem has‘largely been solved by cut- 
ting @own, programs to _ realistic 


levels; ’ ‘scheduling _ of components’ 
will iron out the‘ chief difficulties," 
between production czars \ within 


six months, most insid@rs believe. 


‘Controlled’ Materials Plan -esti- 
mates are still inflated; and actu- 
ally CMP has not solved the diffi- 
culties that finally wrecked the ill- 
fated PRP. Thanks to skilful 
handling on this side of the border 
and the close intimate contact be- 
tween M & S in Ottawa and the 
Canadian branch of War Production | 
| Board, Canada’s neéds have been' 


met. 


In ‘Washington, however, there is 
an increasing demand for less frié- 
tion and‘for a settling down and 


an end to the news@olumn battles. 




















Canada Dry - . 15 Inter. Nickel . . 4 H - 

anada Packers. Ww, ine... 

Candn, Car . . 13 Minn., St. Paul . ere S (e | 

Can. Col. Air. 315 New Bruna, Pwr, 10 

Can. Crushed St. 15 Paramount. . . 13 FILING CABINET 
Can, Inves. Fd. 10 Power Corp... 8 

Can. Loco... . 10 Price Bros. . . . 10 

Cate ee a iw ce te 3 St. Lawr. Flour 13 

Colonial S.S, . . 15 Sha 


























Business, Week in ,....+0.0+ vaivteseye ae “s : yo Ls 
Saoeee Reports ....... teeeeeevesenns 2 What information about Canada do*you need? Are you interested in raw 
Farming. hatha et 3 | materials .. . skilled or ungkilied labour . . , plant sites... power? “Are 
Income Tax Queries ...c...secceedeuss 8 your needs immediate. , . or for the: future? 
Insurance .,..,c+0ss0s 2, state vias Avajlable to you 1s all the information we have accumulated; our. facilities 
Investment Page ..: ° for research and study ate at your disposal — without charge, Your-enquiry 
aeere satiete oa even eeevenvecnes : s will receive our prompt and confidential attention, 
OC) tions eee eee ereeeeer eres - re, 
inion can Fed Tale . Wavcthde ate 4, as 7 DEPARTMENT OF INDUSTRIAL. DEVELOPMENT , 
SUNG darseioeesinsinas 12} MONTREAL T@RONTO WINNIPEG | [cAugany - VANCOUVER 
Ol Page ..465--+-.+008 teteveesesnerene 16 G. G. OMMANNEY ce. W. COLLING 
Oil uctations Fo cbUPR OC oneecesodeene ae Development Commissioner, Montreal Indystrial Comm issioner, Montreal 
Royalty Offerings Pr ceveveseovevessecs 12 F x ; “2 * 
Question of Week ...... spedaasibeonis ee ~ =zsaa, 
Wheat Page Vivaeeevece seveveroececevons Ae 











RAIL CHAIRMAN 


D. C. Coleman,. 
the Canadian Pacific 
ee ee, cae | ema Wad Toke GAL Weal novihera action. On the 120A 
e es | northe on, On the 1,250- 
senses n added 374 ft. of new ore during the | level, the lowest under developnea, 
first quarter of 1943-in spite of en- | a crosscut is being advanced toward 
forced curtailment of norma] devel- | the northeast section to intersect the 
~ | opment due to labor.shortage. Of|downward extension of 


ard Beatty. 





Production 
Is Shaping 


Hon. C. D. Howe, Minister of Mu- 
nitions and Supply, this week gave 
these new figures on Canada’s war 


Spent on new war plants: 
ive edawkabe $860 millions 
ie iibe.< seeeee $400 millions 


OUR PRODUCTION RECORD 
Weekly Te Date 


Motor vehicles ... 


us eevee 
vy smmubition 529,000 35 millien 
12,000 500,000 
munition ...... 25 million 2 billien 


Chemical exple- 
sives (tons) .... 


Rifles and Brens . 
Small Arms Am- 


10,000 
$3,000. $104 millions 


National Life Assur. Co. ....... 600,000 
Supertest Petroleum Corp. .... 
Crane Ltd. & subs. 
Ont. Loan & Debenture Co. .... 
North American Cos,, additional 

Increasing to total of 
John Inglis Co. Ltd. ............ 
W. Robinson & Son Conv. .... 


Horton Steel Works, Ltd. ...... 

Standard Life Assur. 

Lake Shore Mines 

Robert Mitchell Co. Ltd. ....s0. 

Building Products Ltd. ... 

R. C.°A. Victor Co. .s..cccceces 
Malting Co 


eeeweeee 


weeeee @eee 





ST. ANDREW'S 
MTR A ats 

















An exceptional boarding" 
school for‘hoys” = 
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Railway, . 


‘ 
cs this footage 120 ft. was in“the older | bodies already developed on the 
H ow Our War section of the mine and 254 ft. in the} 1,050-ft. level and above. 
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to do a job. 









30 to 42. Suit 9.95. 








JOHNSON & HIGGINS 


(CANADA) LIMITED 
INSURANCE BROKERS 
- 4 ‘\ 








F™ NEARLY 100 years we have acted as “Buyers 
of Insurance For Commerce and Industry.” We 
are independent and unbiased. We represent you, 


the insured, in the purchase of insurance contracts 


— from trustworthy underwriters — in the open mar- 


ket. We advise clients in all insurance matters, collect _ 


their claims and render many other services — at no 


additional cost. Complete information on request. . 


' #1 nts 


Sa A OG TE Ee 


- 
* 


> 3 


NEW YORK «Pen. ADELPHIA . BUFFALO ‘ DETROIT ® 


¥ 








~ May 15, 1943 


fe se a "Thousands of Canadian men and women 
os Quy 5 ~ are doing a most necessary job of convertin 
4 Ns overseas. Much 


credit is due th 
working i aiatiog 


War industries and 
their 
of M 


ing helpfully by sup- 
_ plying the kind of 


to the 


NK OF MONTREAL 


; “A Bank Where Small Accounts Are Welcome” : 
sident of Modern, Experienced Banking Service . . . the Outcome of 125 Years’ Successful Operation 























Ready For The Bigecst 


Outdoor Summer In Years 


This Summer, more than ever, you'll want to 
make the most of every free moment to get plenty 
of fresh air, make use of every opportunity for 
healthful exercise — whether it’s working in 
the garden or shooting a few holes of golf. You'll 
.go back to work relaxed, refreshed, better fitted 


SLACK SUIT — Smooth, mercerized cotton in 
a cool, open weave. Fawn, teal blue or brown. 
Shirt sizes small, medium or large. Slack sizes 
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In Your Opinion — 
Shoulc 13 


George D. Christie 7 
, Editor, News, Dalhousie, NB. 
It is my considered opinion that, el 
from observations made in this dis-} jg. 
trict where mixed farming is car- : 
ried on largely, the answer is “Yes, 
absolutely.” Moreover so far as this}. 
istrict is concerned, many farm} > 
draftees will be requited to cope Saag SAebtablly tn patcular 
with the famm production situation, agement aril wsdlavens’ ok e aay 
Today the man on the farm is just termine what adjustin hint 3 ia - 
as essential to the war effort as the sary. = 
man on the battlefront because, no 
matter how poor a pum Napoleon 
Boneparte made when he’ said that 
an army marches on its stomach, the 
man on the battlefront, unfortified 
by the food produced by the man on 
the farm, would not have the power 
to carry the fight to the enemy 
victoriously. 
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J. D: Ferguson 
a Optimist, North Battleford, 








Drafting of men under the con- 
ditions outlined appear to offes great 
difficulties of equitable supervision; 
but if they were guaranteed mini- 
muM wages equal to the gross earn- 
ings of members of the armed forces 
the plan’ would be’ easier handled 
‘and a lesser burden on the taxpayer. 
In order to make the plan workable, 
war and all essential industries, as 
well as employees, should be under 
definite control of jthe federal gOv- 


ernment to prevent discrimination. 
? * * 


A, W: Hanks 


Editor, St. James Leader, Winnipeg 


Men drafted’ into farm and other 
essential industries cannot possibly 
be considered: to’ be risking their 
lives or their future status in life 
after: service, in comparison with 
men in the armed forees.. They run 
no pisk and are not injuring their 
future in any way. , Rather, they 
might be considered in many cases 
to be enhancing their capability. As 
such they must be considered as not 
entitled to other considerations than 
that of being réturned to their right- 


ful. occupations if they so desire. 
*” 7 * 


H.H. Hatfield 


Member of the House of Commons 
for Victoria-Carleton, Saint John, 
NB. ¢ 

From the beginning of the war 
manpower between the ages of 18 
and 65 should have been drafted and 
then placed’ in a position where all 
would serve in the best interest of 
the nation. Those in the active 
theatre of war, including the mer- 
chant marine, should have the 
higher rate of pay and full allow- 
ances, pension; disability, etc. Those 
serving in Canada, whether in home 
defense, production of food, or muni- 
tions, should all receive the same re- 
muneration and allowances except 
pension disability. 

If this course had been followed in 
1940, and itis still not too late, our 
government would have saved the 
cost of the plebiscite, rationing, and 
other embarrassing positions in 
which they have found themselves 








R. E. G. Davis 


Director, Canadian Institute of: 
Public Affairs, Toronto. 


I see many practical difficulties 
to the plan proposed. 

If transferred workers were given 
the status of soldiers, how would 
this be regarded by other workers 
doing similar work? How would 
managements deal with the situation 
in which part of the working force 
is under the army rather than civil- 
jan discipline. How -would organ- 
ized labor react to an arrangement 
which would put some workers in 
a classification outside the reach of 
union organizations? 

I believe that the plan would w ork 
only under the circumstances in 
which the whole nation was drafted 
and everyone put in uniform. As 
an alternative the government might 
guarantee the status and protection 
for all workers in essential indus- 
tries through progressive national 
labor policy, which up to now Can- 
ada has lacked. 


* *# ¢& 


















































































Member of House of Commons for 
Calgary West. 


Such a guarantee is neither prac- 
ticable, necessary, nor desirable. No 
person in civilian occupation, how- 
ever essential can legitimately claim 
or should be entitled to the recogni- 
tion or status accorded a member of 
the armed forces, 

*s ¢ * 


O. Edgerton 


General secretary-treasurer, Na- 
tional Union of Railwaymen, Win- 
nipeg. 

Men who are transferred from 
non-essential industry into farming, 
mining and other essential industry 
should be guaranteed the status of 
members of the armed forces if and 
when drafted. The position of these 
econscripted workers should not be 





yours is a war essential industry and you have been 

deferring the purchase of new typewriters because 
of war conditions,” here is an’ important fact: Due to 
Canadian manufacturing facilities and foresighted 
production new Remington Typewriters are still avail- 
able for the essential needs of war industries and depart- 
ments of the federal government. ' 


You can get a new Remington Noiseless or new Reming- 
ton Model 17 without delay provided that you are doing 
essential war work and your application for the delivery 
of new typewriters ‘is ret by the Wartime Prices 
and Trade Board. 


REMINGTON. RAND 


199. Bay Street, Toronto. 
Branches in "all Principal sities, 


guaranteed pay at least commensur- forces, without employers reaping an 
ate with those of the armed forces,| extra unfair profit and the govern- 
as well as compensation in the eyent| ment saddled with a greatly increas- 
of suffering accident or disability es|ed expenditure, is doubtful and 
a result of engaging in a drafted job.| seems quite impractical. 

The provision of medical attention, 
pension, etc., I would aot. consider 

to apply in general, as physical con- 

dition of individuals would vary R. P. MacLean 
very - widely so that: allowances 

would have to be adjudged on indi-| 
vidual «merits. The subject requires} The answer is obviously “Yes.” 
careful consideration_to arrive at a| These men lose individuality the 
fair basis of remuneration and the| same as persons in armed forces. 
awarding of pensions for disability.| They cease to work for themselves 


R. S. Kennedy 


whole-time: workers for agriculture 
and industries might be widely 
organized to meet labor emergencies, 
They would be medically unfit for 
active service-and would volunteer 
for “work service” ‘without limita- 
tions. 
men when off duty and be regular| Ronald M. Ross 
members of the army. Pay should be 
army pay, with employers paying 
current labor rates to ‘the army to 
be used for vettraiis. aid projects. 


Frank W, cans 


I can't see why men drafted -in| in connection with actual war indus- 
the farm and other industry should] tries where such men would be in 
be treated any differently from those} competition with workers receiving 
already in such industry by their] wages based on higher. scales. The 
own voluntary choice. In the armed} attitude of unions must.also be con- 
forces the draftees are treated ex-' sidered. 


|g till Available. Diy 









‘and effici- 


, | Tt doesn’t seem right that employ 
ees in essential industry should 


_| draw more money than those in 
Raitor, 6 Ganette, eet Alta. | the armed forces who are eyer risk- 
"Men from non-essenfial | ing their lives. But whether all em- 


occupations in which they.may have] ployees in such industry could be 
received net incomes above the rate| reduced to ‘the same pay and given 
of pay roe should be] the same benefits as the armed 





‘The Question: Sirould men drafted into farm’ 


and other essential industry be g 


status of members of armed forces in respect to 
pay, allowances, board, clothing, pension dis- 
_ vability, medical attention, ete? 


= - 


‘ 


* * 


' The Courier, Kelowna, B.C. 
No debate should be necessary. 


* ¢ 8 and work for the.state, If drafted 
presumably they will be placed in 
work .as essential as actual armed 
Editor, Family Herald’ & Weekly | forces, therefofe they should be 


Star, Montreal. treated on the same basis. 
I doubt the prospect of men being| ~ * « * 


“drafted” into agriculture and in- 
dustry. They are merely ineffective- Gordon Purdy 
ly “pressured” in. Under those con- 
ditions military organization is im- 
possible and- undesirable. 


Member of House of Commons for 

Colchester-Hants, Truro, N.S. 

Men drafted inté farm and -other 
essential services should not ke 
guaranteed the status of members of 
the armed forces unless they are 
willing to volunteer for overseas 
service and are in overseas military 
categories. 


But “shock companies” of patriotic 


e 2 + 
These: should be uniformed 


Managing — Daily News, 
Amherst, N.S 


Giving the status of service men 
to drafted workers on farms or in 
lumbering would, perhaps, prove 
satisfactory, although human psy- 
chology might take exception. I 


Proprietor, the World, Cobourg, 
Ont. doubt if a similar plan would work 


to Essential Industry 
and the Government 


Remington.Rand publishes these facts in the belief that 
the typewriter is a.highly important cog in our. war 
machine—that war industry can best be served by the 
fullest use of the finest typewriter equipment—the Rem- 
ington Noiseless or the Remington Model 17. / 


‘If ‘your present typewriter equipment is adequate, we do 
‘not urge new purchases. But, if your war work can be 
speeded by the use of new typewriters, consult the near- 
est Remington Rand branch without delay. They will 
tell you the procedure necessary to/get new machines 
and advise you rns the models best suited to your 
requirements. 


‘LIMITED . | 
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i N sey the some a8 those of Yolun ) 
. cnt production of war materi tary enlistment. 


HT. Halliwell i 
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anteed the economic status of mem- aoe 
bers of the armed forces, Only’ in| & 

this way can the »necessary. home} P‘ 
front be maintained. Farming is as ing” 
essential as’ guns. : 









farm. and war. ‘work, is consistent} 
with the pussy-footing: that, right | 
along, has marked.the government’s|§ 
handling of the manpower problem. 
Pay and other allowances are but} 
a fraction of the whole mobiliza-|§- 
tion problem and cannot be determ- | 
ined without reference to the whole 
problem. 


The whole set-up suggests that 


‘party .welfare ranks ahead~ of 
national welfare. 


uaranteed the 





A. T. Whitaker 
ee editor, Expositor, Brant- 


Col. C. E. Reynolds 


Former president, Canadian Corps 
Association, Toronto. 


The proposal only adds confusion 
to an already muddled manpower 
situation. It would be hopeless to 
draft men for farm or other essen- 
tial industry until conscription for 
overseas service is adopted. In the 
army establishment in Canada are 
thousands of physically fit men 
available for neither industry nor 
active service under, the present 
pussy-footing regulation. These 
men should be used either as sol- 
diers or workers. 


Men drafted to farms’ and essen- 
tial industry. should receive either 
prevalent wages for such work or 
-if paid only armed services pay 
should be given :those other: con- 
siderations which go with army serv- 
ice but they should not receive) 
prevailing wages plus considerations 
given to. armed services ‘which , 
woutt make it more profitable >to 
serve at home than in the armed 
services where life is at stake. 


C.P.R. Sees 43 Income 
Holding Previous Level. 


From Our Own Correspondent 
MONTREAL.—Net income of the 
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Some ae le the attitude that: “Bvery- 
‘* thitig will tern out all right. The war will 
“end 'some: ‘dey. Then things will return to 
- potmal.” 
“Yeu, the werwilliend. But peace will find 
_ . a/Rew world, new values, new ideas. Your 
present estate plan might be totally inade- 
quate to ceperwith: changed. conditions. 
‘Let'us:tell. you:how other men are em- 
ploying:our Trust: Services to provide the 
family’ security in tomorrow's world. 


Crown Trust 
Company 


‘Executors 2: Trustees. :: Financial Agents 


80 Kihg Street West, Toronto 
HOWARD A. EATON, Manager 





ee 
Traffic. will.react' quickly .to . the| has a place to fill in the economy of 
changing needs.of the war.situation| the democratic countries, 
and ‘particularly to ‘any alteration in| ignore the fact that many so-called 
-At» present I} planners are laboring to reconcile 
know. of no. ‘réason why. the traffic|,the public mind to continuance of 
trend should: change, but “I ‘would| government control and regimenta- 
expeéct that a’ ‘large part of anywin-| tion after the return of peace.” 

creased ‘gross ‘earnings’ will: be. off- 
Discussing the outlook for éarn-| set by heavier ‘taxes, maintenance | planning also, Mr. Coleman went on 


“cannot 


Private companies must do some 


Canadian: Pacific Railway for 1943| ings this year, Mr. Coleman told| and other expenses. Other income| to say, and in this connection he 


is not likely to vary substantially 


shareholders that net operating rev-| will be affected by reduction in mentioned that a committee of senior 


from the 1942 level, D. C. Coleman, | enues for the first quarter were off | steamship earnings and by the clos-| officers, headed by the chief engin- 
chairman and president, told share-| $1.3 million, due to the fact that| ing of-all your resort hotels. On the| eer of the company, is engaged ‘n 
holders at the annual meeting of the | working expenses were increased by | other hand,. fixed charges will be} preparing a postwar programme of 
Canadian Pacific Railway. At the} higher cost-of-living bonus, price of lower. All told, it would seem that} rehabilitation and improvement. 


same time, he mentioned that the| fuel, and, in particular, to the un-| net income is not likely to vary sub- ; 
question of dividends on the ordin-| usually severe weather which in- stantially from: the level of last| restoration of the steamship fleet. A 









ary shares would be reviewed later | creased maintenance costs by about | year.” 
on this year and that a study was/| $1.3 million. 
now being made of postwar rehabili-| “I would hesitate to endeavor to 


pany’s properties. 































e More than nine years ago 
a eae tank was rubber 

B. F. Goodrich, and 
eerie in the plant of a large 


workman performinig. the 
operation. He is buildinganew 
brick sheathing for the tank's 


interior. 
central Ontario manufacturer. a ma ‘ ‘he 
er ears of service 
Pend on oe it om ee pod \ original neyean lining was as. 
service good as new. 


tons of metal ei been pickled 
in its steaming liquid contents 
,..an acid powertul enough to... 





quick! and inex ely 
" Pictured oe isa 


Er 


Postwar Planning 


Speaking. of the general. outlook,| sentatives of other steamship com- 
tation and improvement of the com- | forecast the amount of railway earn-| Mr, Coleman declared that those panies’ is engaged in the study of 
; ings for the balance of-the year. who believe that private enterprise | conditions and prospects 


A Typical Example ofthe Stamina of BF. Govdsch Rubr Linings 


When the interiors of i 





— thesoaleak the tanks half-inch eee “x sine’ 
etal shell, in less than’ nine recommends ‘a brick sheathing 
ays... yet held powerless for. © protect the rubber. The. 

more than nine years by a = f the brick sheathin 
rotective coating of . purpore : y 

P g to protect the rubber ‘ie 

The years of service have we abrasion. Yet even the f 

| wen be Bom aae. but no eu cee this prea 
no 


B.E, Goodrich 


One of the main tasks will be the 


representative of the company in 
London, in collaboration with repre- 





sion joints to keep the brick from 
cracking. 
This Jar installation is 


one of many that substantiaté 
the perfeot adhesion of rubber 
to metal, made le by the 
5 F. Goodrich ulcalock pro- 
It':is another typical 
ample of the “know how” of 
exarple of th engineers, being 
sist to provide long uninter- 
rupted.service for those who 
. bring their rubber problems to 
the company that is first in: 
rubber.’ The B..F. Goodrich 
Rubber. Company of Canada, 
Limited -— "Industrial Products 
Divisioris—Kitchener, Ontario. 





FIRST IN RUBBER 
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Can Now Buy Air Insurance” 


. 


i 


a 


When You Get Your Ticket: 


Air travel insurance up to $20,000 
on one individual will be available 
aft®r May 15 to passengers travel- 
ne between Oe aera aie 
entire route Trans-Canada Air- 
lines, or over any other air line in 
North America, when passage is 
booked in a TCA office. Insurance 
policies may be bought when the 
mer buys his: transportation 
et. 

The rate for TCA passengers is 25 
cents for each $5,000 for each four 
hours flying time or any part there- 
of, For example a passenger will 
pay’ a premium of 25 cents for 
$5,000 insurance from Montreal to, 


Toronto or Ottawa while the pre- 
Inco Earnings 


Cover Dividend 


, With earnings continuing to show 
little variation despite greater activ- 
ity, International Nickel Co, first 
quarter net of $8,075,238 was equal 
to 52 cents a common share after 
allowance for preferred dividend re- 
quirements, slightly in excess of the 
50 cents a qharter dividend rate. 


Profit was $4,000 more than that 
realized for the first quarter of 1942 
when earnings were also equal: to 
52 cents a share. Earnings were on 
a slightly lower level than the last 
quarter of 1942 when 58 cents a 
share was earned. 


Working capital at Mar, 31, 1943, 
totalled $91 millions, an increase of 
$2 millions on the $88.7 millions at 
the end of 1942 and almost $8 mil- 
lions greater than the $83 millions 
of Mar. 31, 1942. 

The $119.4 millions of working as- 
sets at Mar. 31, 1943, included $25.9 
millions cash and $37.1 millions of 
treasury bills, tax notes and other 
securities. Current liabilities of 
$28.4 millions included an item of 
$19.8 millions for income taxes. 

All figures are given in terms of 
U. S. currency. 
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Total value of property insured 
> under the Government's war risk 
‘ insurance plan since it began to 
. operate to Feb. 28 last was over $18 
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Shawinigan 
Cuts Rates 


Frem Our Own Correspondent 

MONTREAL.—Shawinigan Water 
& Power Co.’s plan for downward 
revision of its domestic service and 
general service rates has been ap- 
proved by the Public Service Board 
of Quebec. It is estimated that in 
the aggregate the new rates will 
mean a saving of better than $100,- 
000 to customers served by the com- 
pany. 

Broadly speaking, the new rate 
s¢hedule provides that the minimum 
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demand for all general service cus- 
tomers, where a meter is installed, 
is reduced from 2 kv.a., to 1 kv.a. as! main unchanged. 


The underwriting is done by 
Stewart Smith (Canada) Ltd. Cana- 
dian subsidiary of Stewart Smith & 


Co., London; England, incorporated 
Lloyds’ brokers... 
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BANK \SUPERVISOR 


Arthur Baird, who bas been 

“appointed supervisor of Saskat- 

chewan Branches by the Royal 

Bank of Canada. Mr Baird bas 

been acting supervisor since Dec., 
1941, 








Over $1.8 Billion-Covered | 
Under War Risk Insurance 


ond. Statistics given for the differ- 
ent provinces follow: 


Total War Risk Insurance Effected 
(As at Feb. 28; 1943) 





: : ; TotalSum — Total 
* billion, Senator J. H. King reported — ce 
: in the Senate at Ottawa. Total pre-| aita....... ceawk 49,909,924 116,921 
j , B.C. ..seceseees 547,473,303 1,259,866 
ae, he stated, — over 43 Man. ..... eceses 24,059,360 60,432 
millions. N. B. wcccccseees 65,945,801 149,337 
‘ Among the provinces, British) Sac’ ...""."""  igoessies?—1,118:827 
: Columbia stood first in volime of) P. E. 1. w..0.00- see ieee 
property insured with Quebec sec- Sask. vekececces 13,657,909 "34.572 
UNE cs kckfucnt 1,077,392 2,687 
2 1,851,143,703 4,355,932 


Commission fees paid agents were |- 


$149,176. All expenses incurred 
since December, 1941, when. the 
scheme was first broached, to Feb. 
28, including expenses of drafting 
legislation, commissions, ete., were 
$208,481. 4 


from Oct. 1, 1942, 

The rate schedule which now ap- 
plies to all communities having Mss 
than 500 customers is revised so that 
the charge for energy in volume is 
reduced from 1% cents gross per 
kw.h. to 1 cent gross per kw.h., ef- 
fective as from November 1, 1942, 

For cities and towns, and larger 
communities served by-the com- 





pany, the rate is revised downward 
generally, though the service charge, 
discounts and minimum charge re- 


THE MASTER HAT OF CANADA 
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language of Marconi, is the medium that carries this inspiring 
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EN WE WORK WILLINGLY 


ewe See ewe Sew See ime wee 
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message on the back of our new Canadian 5 cent piece. Take a look and 
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THE CREATEST NAME IN RADIO 


\ 


. 


‘ 


\ ‘ 


see how the dots and dashes stand out, small but clear and forthright, _ 
Right now, you too can be forthright! How? Don’t wait to be called, just=3 


BUY VICTORY BONDS 





VANCOUVER WINNIPEG TORONTO ALIFAX ST. JOHN'S NFLD. 





‘Shareholder 


Brokers’ loans reporteti by Toronto. 
Stock Exchange members at.May 1 
were up about $522,443 from the pre- 

| vious month but were still $3.1 mil- 
lions Jess than a year ago. During 
the past year more than a billion 
dollars has been added to aggregate 


} Market value of all listed Toronto ' higher than it has been'at any time 
{ 


stocks. Yet ratio of member bor- 
rowings tg total stock values is only 
half that of a year ago, even then on 
a ratio -which would be considered 
unusually low in pre-war. days. 
There ig no evidence here that the 
buying which has carried the To- 
ronto Exchange's industrial share 
index up 43% from about 80 a year 
ago to over 114 now, has resulted 
in ap over-extended loan position. 
The do, however, draw atten- 
tion to the fact that this index is now 


since early May, 1940, the approxi- | change its holdings of invéstments , American countries might be inter- 
ested in exchanging British heldings 
in companies operating in their 


mate date of Germany's advance 
into Holland, Belgium and France. 
It has taken many months to offset 
the losses stiffered three years ago 
but it has now been accomplished. 


ee 8 
British “disinves still inter- 
ests Canadians, al 
two or three 


lions may again be the measure of 
the extent by which Britain wil} ex- 


\ 
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’ 





th less than | Int 
suggest that perhaps 4000 to 2880 mil- 


in overseas countries for badly need- 
ed foreign exchange. 

There are a few important 
ing securities df'Canadig: 





Rallway; Cons 









of the major securities in which 


Canadians might be interested be- 
comes less likely. Canada has ale 
ready taken over direct U. K. inves* 
ment in war plants in this country, 
something which ‘was probably not 
included in laét year's estimated £600 
millions of overseas disinvestment. 
is a large amount of priva'e 
, K, capital still invested in Canada 
in various factories, agencies. ¢'- 
| but this, too, seems relatively secure 
compulsory liquidation. 





nation’s lead. 
ing periodi. 
cal publish- 
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May. 15, 2065. 


Declaring that the tieniali oe ‘eS 
dustrial developmerfts of this war 
will continue to ae pe "the > a 
tent than they a ‘Great for an. industr 
War, Horace T. Hunter, newly” ‘To. give a few instances aig 
elected president of the Canadian using 100 octane gasoline in our mo- 
National Newspapers ang, Periodi- = cats, which will mean radically 













“We on this continent are headed 














cals ASSO- nt engines and performance. 
ciation this We are arranging within a period of 
week told the | two years to produce one million 
nation’s lead- | tons of rubber yearly—as high a rate 
ing periodi- | of production as it has taken us to 
cal publish- | develop in a century before the war. 
ers that it *| Compared with 1939 we are going 
was up to %| to have seven times our aluminum 
them a peodiaation and 100 times the mag- 
pare the nes output. 
for the post- terprise 
war era. + = — eo 

Mr. Hunter In these’developments and many 
spoke at the ; More equally important lies much of 


the success of our future. Support- 
ed by our free enterprise system, 
they are our great hope of achieving 


24th annual 
meeting of 
the CNNPA ™ aa 
in the “Royal ua: © Woadee an age of sound prosperity. 

York Hotel Bash “What is needed to make this hope 
shortly before the association voted become a reality is a sound basis of 
to change its name to the Periodical 
Press Association. of Canada. He 
succeeds E. R. Milling, general man- 
ager of the Consolidated Press, To- 
ronto, who has completed two con- 
secutive terms in the presidency. 

In outlining the objectives of the 
association as (1) to act as an idea 
clearinghouse and centre of initia- 
tive for the efficient prosecution of In the wake of some excellent war 
the war; (2) to develop and encour- | news, volume of trading has expand- 
age postwar planning which will be|ed matériaMy while prices have 
of practical use to business men and | generally inclined to the upside. 
women of Canada and (3) to encour- | However, the underlying quality of 
age in all national publications the | the market must still be questioned. 
placing of Canadian interests and| In Toronto last week an even 
dozen stocks all quoted below 30 
cents accounted for 25% of total 
volume during a week in which some 
300 issues were boarded, In Mont- 
real the way up was led by the pulp 
and paper group, usually considered 
on the speculative side. 

That is not to say that there has 
not been some attention to what are 
generally considered to be at least 
fairly good industrials. CPR has 
been actively higher while buying 
in Brazilian has returned it ‘to 
around its best recent levels. How- 


Market Review 








_- 








* e ever, both of these particular moves 
and look at the Farm |e largely due to individual devel- 
opments — one of the most optimis- 

Market. There’s no (tic statements to come from-CPR for 


some time, while Brazilian continues 
to turn in better earnings, Canada 
Steansships has held in buying favor 
for similar reasons, 

There is reason to doubt that the 
true underlying tone of the market 


doubt about its stand- 
ing as a top prospect 
whether you have an 
immediate sales »prob- 
lem to solve or‘a post- 
war market to build, 


One Canadian farm 
paper, the Family 
Herald and Weekly 
Star will give you 
coast - to - coast rural 
coverage. With its 
300,000 circulation, the 
Family Herald pro- 
vides a thorough and - 
economical means of 
contacting this fertile 





Notice to Holders of 
- Township of Tisdale 
Debentures 





This will advise all holders of 
debentures and coupons of the 
Corporation of the Township 
of Tisdale that all. defayited 
»debentures and coupons will 
be honoured on presentation 
"to the Imperial Bank of Can- 
market. ada. Notice is hereby given 

e - that accrued interest on the 

° - defaulted debentures and cou- 

= een | PONS will be paid to and in- 

apr tS RS cluding May 10th, 1943, only. 


CANADA 
. Pat H. Murphy, 
Clé?rk-Treasurer 


MONTREAL 








Illustrating one of several’ NEW 
IDEA Heating and Air- ae 
” systems. NEW IDEA burns all fuels 
succettfully, there is a size and style 
for every beating and air-conditionin g 
requirement. 


NEW IDEA Heating & Air Conditioning 


For dependable long life-service, choose NEW IDEA! 
Experience the economy and efficiency which is made 
possible by NEW IDEA engineering and cons n fea- 
tures—and enjoy the billows of warm, clean, healthful air, 
properly humidified, filtered and gently circulated to every 
room in the house. Thousands of installations, giving 
perfect. heating satisfaction, will prove the wisdom of 
selecting a guaranteed dependable NEW IDEA\ system. 


Our factory experts will be pleased to help 
solve your heating problem, There is NO || . 
obligntlons inet 07: ROSEN e: es MnO’ 





NEW IDEA FURNACES Limited 
INGERSOLL 
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War News Backs Upswing 





}out of all proportion to the risks 


* dielialad: We sauih réicler WePhaabail eg a Agricultural Press 
tive principle. This will not only| Association of Canada, the Business 
bring big rewards to the most cap-| Newspapers Association and the 
able and energetic, but will also| Magazine Publishers Association— 
‘bring general prosperity anda high- | the periodical publishers have em- 
er standard of living to the mass of barked upon a vigorous policy of 
the people. continued promotion and protection 
“The key—fnd the only key—is| ef the freedom of the press and a 
free enterprise, which must be Biven | nation-wide public relations policy. 
an untrammelled chance to make} To-put its policies into the 
the most of our industrial, scientific | association elected - the salowing 
social and health developments. .4nd/| strong slate of officérs: 
free enterprise, t~ be practical, must} President, Horace T. Hunter, To- 
have the co-operation of both gov- ronto; past president and treasurer, 
ernment and. labor. a Milling, Toronto; vice-presi- 
Changing of the name of the as- K, Dx Ewart, Winnipeg, rep- 
sociation was the first step in a pro- ae agricultural press; A. S. 
gram adopted by Canada’s periodical | Christie, Montreal, representing 
publishers to intensify the national | business newspapers; W. C. Stavel, 
thinking and voice of their more} Toronto, representing magazine 
than two million readers of maga-| publishers; E. G. Salmond, Toronto, 
zines, business, agricultural, indus- | representing financial and manage- 
trial, financial and management| ment papers; executive vice-presi- 
papers. dent and secretary, L D. Carson, 
With the growth of the association | Toronto. 
to almost 100 member publications| Heading up stan@ing committees 
and embracing three affiliated or-| are: Budget and finance, E. R. Mill- 


\ 


> Canadian Car 


ROBERT C. STARK 


Plan Finalized 


From Our Own Correspondent 


. ‘| MONTREAL.--Court approval has 
can be found in these scattered is- been given to Canadian Car & 


sues. We find the trading enthusiasm Foundry Co.’s plan of arrangement 
among the penny golds reflected to | for liquidatigg $9.55 a share arrears 
only a very minor extent in the] of dividends onythe preferred ‘stock. 
senior group — some of the seniors} principal features of the plan in- 
have softened a little. The higher| clude a cash payment of $2.55 a 
grade industrial list is similarly jog- | shave; an increase in the cumula- 
ging along in not particularly note- | tive dividend from $1.75 to $2.10 an- 
worthy turnover. nually; provision ‘making the stock. 

If there is really a basic market oe at = ore oF $10 ice 
factor behind the price betterment . so yo gatas aividends , 
of the lower grade issues, there i hurelie accumulated up to Sept. 
would appear to be no good reason | 30, 1941, and setting up of an annual 
for the same factor not boosting the | sinking fund for preferred stock re- 
better grade investments. demption, _ 

It still remains very largely .a} The way is now clear to have the 
cash market. Brokers’ loans have| new certificates printed and distri- 
expanded moderately recently but| buted. It is presumed that payment 
not to a degree in any extent out of | &f the $2.55 a share will be made 
line with the increase in market sata the. new certificates arg 
values, General sentiment continues ; 


to focus on the optimistic side with Se 2 
nicssiartiaele ite ‘attention belns N ewark Puts Cur b 
paid to less favorable developments. On St Oo ck he) al e 
ee Eight Toronto stock dealers were 
Market Opinions 


barred from further security deal- 
ings in New. Jersey either by tele- 
Attainment of new highs by stock} phone ,or personal solicitation by a 
market averages gives.added inter-| May 5 order of Assistant State At- 
est to comment but does not appear) torney General Andrew J. Markey, 


to have altered opinions this week.| jt is reported this week by the Cana- 
Barron's, N.Y. (The Trader)—|} gian Press. 


Whether or not the actual top of 
an uninterrupted 13-month rise has igi oon ore: &. ee ae 2 
been witnessed, the returns from| 0; WR “Marchment J N.S. 
striving for the possible last 5% of| nixon, Summit Securities, John M. 
am advance generated by refugee poird' and Lakewood Investments. 
and speculative’public buying seems The stock dealers are reported to 
have refused -to as wpe 
5 : : : to explain their methods selling 
income yield and earnings ratios of : : fase 2 
the soundest, seasoned industrial gold mine securities in the te a 
issues. Four other Toronto brokers have 
* e + 
Business Week, N.Y.—Except for| 18 why they should not be perma 
a féw pessimists, Wall Street thinks) ¢ntly restrained goon ne ee : 
the long-term trend is ‘still upward. Spell Cli f oa a Edwar d Man 
Traders believe that if a reaction} >Pe##man, CN ali ‘ si . 
comes, it will be short and not too | Galbraith, and William J, ened 
severe. The market's technical posi-| The three first men are rege e 
tion has improved considerably. in| With Summit Securities, Mr. Mar- 
the last month or so, and there is| key stated. ; 
now ‘a: fair-sized short interest to| Marke? charged thet Galbraith 
ae i on s sum ae ~~ ee ais ao, anes 
e quick drop last month cleare ounty and too y 
out:a’ good.many of the speculators] elderly women without returning to 
who were ready to take profits. them securities.” 








disclosed by sober consideration of 
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been ordered to show before May | 






: of P. D tear | Planning by indudtry as Prime Task 


ing; Legislative, N. Waly. in 1003 as am,advettising 

bership, B, L. Smith; Personnel, T. 

J. Tobin; Public (Relations, F. S.j| eral manager of the company. By 
Chalmers. | 
Election of Mr: Hunter to the | dent and in 1933 he succeeded Lt.- 
presidency marked his return to the | Col. John Bayne Macleay as presi- 
chairmanship after an interval of | dent. 
more than 20 years. A charter mem- 
ber of the association, he served as| Hunter is also president’ of the 
its president in 1920, after he had.| Tradepress 

been president of the Business| Chicago, Ill, and a director of the 
*| Newspapers Association. 

Born in Meadowvale, Ont, Mr. 
Hunter was educated at the Univers- | Relations Conference in Japan in 
ity of Toronto, where he was gradu- | 1929 and a delegate to Imperial Press 
ated in 1903 with his B.A. 


He began his business career with | 1930 and Cape Town, South Africa, 
the MacLean Publishing Company in 1935. . 
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Pa _Wetate pleat in announcing tht 
Es We MR. VINCENT J. McCABE 
has been admitted to partnership 
: : &s of May Ist 























wena? a Fat bers 
salesman, 

and eight years later he became gen- 
1916 he had been made vice-presi- 
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A-publisher of wide interests, Mr. 











Publishing Corporation, 











Bank of Toronto. 
He was a delegate ‘to the Pacific 


Conferences in London, England, in 


350 Bay Street 
"NEW YORK 
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Clear the Seas for Victory! 


To clear obs secs for Vietory you must keep on buying Victory Bonds to 
build more boats like these built i in Canada with the Victory Bonds you 


bought before. 


All titted with Weir Marine Auxiliaries—Mede in Canada 


PEACOCK BROTHERS. LIMITED 


TOWN OF LASALLE 
SYDNEY § WINNIPEG 


HEAD OFFICE AND WORKS 
_ TORONTO = NORANDA 


G bring penae 


and freedom.. 


THE HOME is the symbol of our way of life. From 
the home the father goes cheerfully,to his daily 
tasks. Little childret wind their way to school. 
The mother hums a tune of happiness as she goes 
about her work. And in the evening the family 
comes home ‘again. Peace, happiness and content- 
ment are here. 


Today our way of life is threatened by those who 
do not respect the sactedness of the home. Today 
we must buy Victory Bonds so that the people of 
Canada, England, Russia, China and all peace-loving 
lands may dwell in peace and freedom in their homes 
wherever they may be. 


CALGARY 


we must buy ) 
F eras BONDS | 
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Labor Draft Far Too Late 

“»  Ottawa’s belated move to draft men from “non- 
essential” industry into agriculture and other total 
war production seems designed more to placate 
public opinion than anything else. So far as food 
production is concerned, and it was here that the 
scarcity of help was most critical, - gesture comes 
far too late. 

By the time this new work army has been 

' trained for agricultural work, this year’s food pre- 
duction problem will be pretty well over. Farmers 
have needed extra help for months and right now 
with seeding at hand the situation is actually des- 
perate. Hundreds of. thousands of acres will go 
uncultivated and scores of thousands of cows will 
be fattened and slaughtered for the simple reason 
that the farms are critically undermanned. This 
loss cannot be avoided unless skilled help is avail- 
able now. A few weeks hénce it will be too late. 
Farmers must work with nature and nature will 
not wait, 

This move of the Department of Labor to make 
bar bers, waiters, musicians, store clerks and others 
available as agricultural help will be of little use 
for this season. ‘A man may be an excellent barber, 
or a skilled flute player, but such experience doesn’t 
help milk cows, feed pigs, operate a seeder or any 
other of the many score skilled jobs a farmer must 
Nhandle. 

These: “non-essential” workers can be trained, 
but it will take an average of a full year’s practical 
experience on a farm before they can be worth 
much more than their board.. For the first few 
months, in fact, they will prove a liability because 
an experienced farmer will have to supervise every 
job or risk serious loss through mistakes. An un- 
skilled farm worker can easily ruin an agricultural 
machine,‘or valuable livestock. By a single error 
he may put ae producing field out of commission for 
a whole season. 

For over three years The Financial Post: has 
been pressing for complete mobilization of the na- 
tion’s manpower, for putting every. possible man 
into those war jebs for which he or she was best 
fitted. Only now, and still half-heartedly, are the 
authorities getting round to that fundamental and 
obvious position. 

Had we adopted such a policy the instant we 
recognized that we were facing total war, then food 
producing farms would not have been stripped of 
their labor and our manpower in “non-essential” 
industry would have been trained and fitted into 


war work long ago. We would not be facing the | 


present dangerous lag in food production, while 
barbers, beautjcians, and waiters were ‘being 
shown how to milk cows, feed pigs and grow crops, 


New Era in Labor Relations 


The inquiry of the National Labor Board into 
the present dangerous and chaotic labor conditions 
has opened well. In calling for representations 
from all interésted parties, Chairman McTague has 
wisely sought to secure “background” information 
from which there is hope that a genuine employer- 
employee working agreement can be evolved. The 
frankness and tone of the briefs so far submitted 
indicates definite progress. 

Two important points are made in the briefs 
of the Chamber of Commerce and the Canadian 
Manufacturers’ Association, The first is that much 
of the present trouble traces to discrepancies and 
inconsistencies in the basie wage scales in the same 
community and the second that the government 
should undertake an immediate educational cam- 
paign to explain to labor the vital connection be- 
tween the wage ceiling and inflation. 


At the bottom of most of aur labor troubles to ° 


date has been unnecessary friction and misunder- 
Standing which vigorous official action along the 
lines implied above could clear up. In searching 
cut these stumbling blocks, Mr. Justice McTague 
is laying the groundwork for a workable labor code, 
a much better war effort and a better postwar 
Canada. 


The Germans Will Surrender 


The Axis debacle in North Africa indicates that 
the final victory over Germany will not -be as 
bloody or as far away as some commentators would 
have us believe.. 

Given good leadership and superiority in equip- 
ment, the United Nations can win speedily and 
without staggering losses. It will only be necessary 
to convince the Nazis that their case is hopeless and 
they will surrender. 

That was the story in Tunisia, 

Up to a point, the Germans fought stubbornly 
and well, but once the Allies broke through and 
the enemy was faced with surrender or death, he 
wisely gave up, and unconditionally. There was 





The Finapetal, Post's 

Platiorm for War 

1. All manpower and resources; er used, 
wherever needed, to win the war. 


2. A national war cabinet of Canada’s best, 
chosen not on party lines. 


3.4 non-politicat industrial executive to or- 
ganize and direct procurement of war supply. 


4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation, 

5. Elimination of wasteful spending by public 
bodies or private individuals. 


6. Planning-NOW for pos.war, by government 
and business, to ensure full employment and 
improving social standards through individual, 
competitive enterprise. 


no last ditch fighting by the substantial forces cut 





' off between Bizerte and Tunis. . Twenty-five thou- 


sand men, including six divisional generals, laid 
down their arms. 

The same thing will happen when a successful 
invasion of the European mainland has been ac- 
complished. It will’ not necessary to fight 
through every hedge and hamlet to Berlin. Face 
to face with certain, eventual defeat, German re- 
sistance will suddenly collapse just as it did in 
1918. We have not convinced them of that defeat 
yet. It will first. be necessary to. storm the outer 
land defenses of Europe, But the victory in Tunis 
indicates the final pattern. The enemy in the Pa- 
cific may not fight that way, but the Germans’do 
and will surrender. 


No Place For Party Politics 


The increasingly evident tendency to introduce 
party politics into municipal elections draws some 
pungent criticism in the.1943 Year Book of the 
Citizens’ Research eure of Canada which ob- 
serves: 

' “There-is no Liberal or Conservative or C.C. F. 
or’Social Credit way of paving a sidewalk, building 
a highway, constructing a ‘dam, laying, a sewer or 
constructing a city hall or parliament buildings. 

As pointed out by the Citizens’ Research Insti- 
tute, good local government is almost entirely a 
matter of good administration. While there may be 
honest differences of opinion as to what constitutes _ 


i political 





‘anol  simiiiatentlon, ces ams aed hae ‘no. Ks : 


litical overtones, 
Ped coveiaoat Hult cities vines wg 
ground for 
ére, but the intrusion of party politics — 
into municipal affairs would mean an expansidn of, 
the powers of party machines that. would lead to, 


grave abuse. 


An Excellent Contelludion: 
Leading Amerjcan-publications this month are” 

carrying generous advertisements sponsored by 
Eaton’s of Canada featuring the co-operative war 
effort of Canada and the United States, This is the 
third successive year that this great Canadian 





merchandising firm has made this contribution to” . 


our century and a quarter good neighbor record. 

Like previous series the messages this year are 
particularly timely introducing through the key 
American figures of Donald Nelson, Henry Kaiser 
and General Arnold, Canadian achievements in 
armament ee ae ship buildings and air train- 
ing respectively. Viewing what Canada has ac-« 
complished from the standpoint of a third party, 
and carried by so many of the country’s leading 
publications, this tactful series of advertisements 
shoul@ carry a great deal of weight in the most 
inten quarters. 


Planning Alone Not Enough 


“We must not fall into the error of making 
our studies an end in themselves. The. know- 
ledge we gain must be put to good use.” 


_ There is some very sound advice for all the 
multitudinous groups talking about postwar plan- 
ning. It is contained in a report ’on postwar plan- | 
ning to'the Rotary Club of Toronto prepared as a * 
basis of discussion by W. Gilbert Robertson. 

Postwar planning is. essential and now is the 
time to do it. But one fears that-some of the so- 
called postwar planning now going on is just talk 
with some, people wallowing in happy dreams of 
what can be sheer escapism. 

Postwar plans have to be’pulled down out of the 
air, made concrete and-practicable and machinery 
provided and made ready to put them into action 
when the time comes. Talk alone won't do the job. 


The Postwar World . . . 


In this department The Financial Post ‘notes current comment, opinion and research on the world 
that will face us after the war has been won. 


Sir Norman Angell, distinguished British author 
and lecturer and frequent contributor of special ar- 
ticles to The Financial Post, declares that if peace is to 
prevail next time, then the democracies must be pre- 
pared to defend it by collective assistance. Sir 
Norman’s main argument is presented in the follow- 
ing paragraphs from his recent speech delivered before 
the Unitarian Laymen’s League, at Tarrytown, New 
York. ‘ 

a a & 


Many of us feel_perhaps that when the enemy has 
been defeated the job will be done. But Wwe must keep 
reminding ourselves that we defeated him completely, 


utterly, twenty-five years ago. Then why do we now . 


have to do it all over again in a second world war in 
many respects bloodier, more devastating than the 
last? If we don’t answer that question in our minds 
we shall not profit by experience, and may make 
exactly the same mistakes all over again. We may 
once more throw away our victory. 

Why did our peace fail? Why is the freedom of 
90% of the people of the earth now. in jeopardy? 

Within a year or two the whole grand alliance 
which had fought the war against Germany had gone 
to pieces. Long before*the Peace Conference was over, 
bitter differences had arisen between practically every 
member of the alliance. Britain and America were at 
outs withone another and beth with France. France, 
you recall, had surrendered her policy of a separate 
Rhineland Republic and a complete permanently forti- 
fied Rhine frontier, in return for a promise of aid from 
Britain and Ameriga in the event of another German 
attack. Those Anglo-American guarantees of French 
security were never ratified; and it was from that mo- 
ment that the postwar peace of Europe began to 
disintegrate. 

If disintegrations of that kind, and the tempers 


which go with them, are to mark the period of victory : 


when it comes, what is the good of talking about the 
permanent repression, not, this time, merely. of one 
people like the German but of two such nations, Japan 
in addition to Germany. 

I. suggest that whatever policy we ultimately adopt 
our freedom can never be secure unless we recognize, 
far more clearly than we have done in the past, that 
the real price of freedom carries certain duties, 
obligations we have repudiated and duties we have 
neglected. * 


Other People’s Views 


Collective Assistance is Imperative 


States have perished as free nations because each 
said in effect this: “We refuse -to be concerned in 
defending the security or the rights of others; we will 
defend only our own.” Because, all said this in one 
form or another they were all at Hitler’s mercy; at his 
mercy however much they armed. A Norway or a 
Denmark might devote 90% of all its national r& 
sources to arms and they would still be at his mercy. 
How could a Norway of less than three millions de- 
fend itself against a Germany of 80 millions? The more 
these democracies armed while refusing to'co-operate 
for mutual defense, the better were the Nazis pleased, 
for they knew that the arms they piled up would, by 
their inevitable conquest, become instrument of Nazi 
power. : 


If each is to be his own and sole defender, then any 
minority which can make itself stronger than one can 
place not one, but all, at its mercy. To ure the 
right to life,the right of the 90% not to be killed, de- 
stroyed, enslaved, by the 10%, is the first right which 
we have to ensure, because without it no other right 
whatsoever, whether of religious or intellectual free- 
dom or economic welfare, has the slightest value. 

Yet it is not going to be easy. It is going to be 
exceedingly difficult. History, experience, would seem 
to show that it is the most difficult of all the tasks to 
which men can set their hands, Probably it cannot 
be done at all unless we put it first — put it first, not 
because it is the only thing men need do, but because 
unless it is done, all other objectives will be put in 
jeopardy. We did not put it first at the last peace- 
making. We put various phases of nationalism and 
nationalist spites a long way ahead of it. 

.We are not putting this purpése first now. Indeed 
we are apt to insist that of itself it will not suffice to 
move men; that the people will not work, and fight 
merely to be free of violence and terror and enslave- 
ment; that they must be offered new economic orders 
of one kind or another. Yet that new economic order 
itself. cannot possibly survive—as Ruésia is finding— 
unléss we fulfill this other condition of common: re-. 
sistance to violence. 

It serves no purpose to create a new social order, 
as Russia. has discovered, if it cannot be defen 
And it can only be defended, again as Russia has 
discovered, collectively, with the aid of other nations 
which may not share at all the same social ideology. 


ose who wish to serve in a bigger 
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Post- “Scripts oe 


Native Son 
A native son heads the Toronto Cana- 
dian Club this year. ‘He is Richard 


George Meech; K.C., quiet, and youth- 
ful secretary-treasurer” and director of 


Loblaw 

o. terias Co. 

: Meech was born 
in Toronto seven 
years before the 
turn of the cen- 
tury, educated in 
the public schools 
of that city, 
graduated from 
the University of 
Toronto and Os- 
goode Hall, and 
has spent practic- 
ally his whole 
life in and around 
the capital of 
Ontario. Like 
thousands ‘of oth- 
er Canadians of his generation, however, 


Groce- 





MR. MEECH 


-he left his. native city during the first 


Great War. He went overseas with the 
Eaton Machine Gun Battery as a private, 
later transferred and secured a com- 
mission with the old Royal Flying 
Corps, predecessor of the RAF. On 
his return he did not continue flying, 
but buckled down to the study of law. 

Eventually’ he became a partner with 
the well known Toronto legal firm, 
Long and Daly, which specialized in, 
corporation law. Incidentally in serving 
as president of the Canadian Club, 
Meech is following in the footsteps of 
two members of his ‘old firm, the late 
E. .G. Long, K.C., and R. O. Daly, K.C. 
Ditk Meech: specialized in corporation 
finance, and it was his talents in this 
connection which. brought him and the 
expanding Loblaw organization together 
in 1940. 

For recreation, R. G. Meech enjoyed 
in the leisurely days of peace, golf, 
swimming, fishing, badminton 


Loans, and other war work take up 
most of his spare time.. However, he is 
still hopeful of getting in some trout 
fishing. 

The Meech family is a hundred per 
cent on war, the daughter, Elizabeth, is 
in North Africa with ENSA, a British 
military entertainment organization, and 
the son, Richard, with.the RCAF at 


; Uplands, near Ottawa. 


> * * 


Trouble Shooter 

Douglas Ambridge, new boss of naval 
shipbuilding in Canada shuns the per- 
sonal spotlight. If there has to be pub- 
licityhe likes it short and to the point. 
_ Briefly, he was born in Mexico City 
where his father (a Canadian) was in- 
terested in-a silver and copper mining 
property. He was sent.to boarding school 
at Lower Canada, later graduated from 


‘,- McGill as a. chemical engineer, after 


serving 3 years overseas with the 25th 
Battery, C.F.A. He went to work for 
Abitibi Paper, then followed Robert Mc- 
Innis. to "Quebec when the latter was 
made head: of Anglo-Canadian. In 1928, 
che was appointed general superintendent 








The Canadian 
Editorial ef the Week 
Chaotic Inefficiency 


Ottawa Journal 

In Ottawa city council Mayor Lewis 
said a pointed, sensible thing, namely: 
That it was hardly right to expect people 
to leave the ¢ities to go and work on 
farms when such people knew that thou- 
sands. had left the farms to come and 
work in the cities. That, in fact, is the 
real weakness of the government’s labor 
policy. 

Haphazard and hit-and-miss from the 
first, its planlessness has resulted in 
chaotic inefficiency, with men in the 
arméd services who should be in fac- 
tories and on farms, and men in fac- 
tories and on farms who should be in 
the armed services, and men in the cities 
who should have been kept on farms. 

Only now, when we are deep in. the 
fourth year of the war, and when labor 
confusion threatens to disrupt the war 
effort, is an attempt being made, and 
pretty feebly, to unscramble the hope- 
less consequences of the government’s 
own incapacity. 

From the very beginning, the Govern+ 
ment's war labor policy has been a 
patchwork; a series of expedients to 
cloak political fear of ¢ ription, We 
have had endless acm and mobil- 


ization resolutions in Parliament, and 
complicated registrations, and announce- 
ments over the radio; but always the 
Government, pretending to bravery, was 


{ 









drawing a visionary sword—lacked the 
courage to get down te the one thing 
that is essential on the home front and 
the battle front in the waging of total 
war. 

We wish we could say that the Gov- 
ernment has had a change of heart. It 
would be hypocrisy to say it. What we 
are witnessing now is an eleventh-hour 
concession to desperate need—with the 
concession doubtful in merit. That is the 
fact; and there are no other facts. 

> +. «. 


As Others See Us .., 
Belated Thinking 


‘ Durham Chronicle ‘ , 


The Toronto Financial Post believes a 
good deal of the farmers’ woes has been 
caused by what it terms “thinking done 
too late,” and quotes a Toronto speaker, 
who recently made the statement that 
the country was going to have an acute 
shortage of agricultural labor. The Post 
rightly opines: “It is precisely this sort 
of belated thinking that is responsible 
for our present food predicament,” 

The Post thinks that the powers that 
be made the mistake of thinking that 


agriculture and wheat are synonymous — 


and, because we had a large o@rryove 
of wheat, it necessarily followed the 
ee be a big carry-over of everything 
else. 

Had the powers at Ottawa listened two 
or three years ago to papers like The 
Post and others close to the mixed farm- 
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ing business, our farm muddle would at 
least not have been so serious. We don't 
believe anybody is foolish enough to 
think it would not have been hurt at all, 


for it is impossible to engage in a war ° 


like the present without disrupting every 
business. Farming, however, in war- 
time is an important industry. It. is 
almost as important as having men at 
the front, for these must be fed. As such 
our food problem should have been 


given some special consideration. In-~ 


stead, farming was placed in the same 
category as every other business and had 
to get along as best it could. 

* 


Food Production 
Stouffville (Ont.) Tribune 


Discussing the farm situation for the 
coming season Gordon L. Smith, writing 
in The Financial Post under his “Busi- 
ness of Farming,”’ feature, refers to the 


huge increases the farmers-are asked to 


produce especially in meats. and dairy 
products. Rightfully, he doubts their 
ability to reach the objective because wt 
the labor situation. 


“Hitler's ‘deputy in Canada is infla-. 
tion,” says The Financial Post in a full 
page “Back the Attack” appeal for the 
Victory Loan. Taxes and the Victory 
Loans are the sound methods of sward- 


ing off the vicious and destroying evil 


Mg ee ee 


newspaper. How many people realize | 


just what inflation means? The Post, in 
a few short, paragraphs, puts the case 
succinctly. 

Every puncture in the ceiling. on 
wages and prices, every leak in it, is just 
another advance toward an inflationary 
‘conditian. And that condition would: not 
only ruin tens of thousands of individu- 
als of thrift and enterprise, but it would 
rock, if not destroy, the whole structure 
of Canadian society. 

The Victory Loan will not only help 
win the war, but it will help to save the 
country from. within and forestall! viol- 
ence to the common Canadian way of 
life. . 

: a” ’ ‘ 
' Looks Like Waste 
' Brantford Expositor - 

When it was revealed+in Parliament 

that the Canadian Wartime Information 


Board had cost the taxpayers $579,000 in. ~~, 


six and a half months of operation, there 
was naturally some questioning as to the 
need for so large an est As The 
Financial Post of Toronto says, the 

approach to the problem is not 
indiscriminate attacking of salary sched- 


4 ules but rather through an examination of 
what the public got for its money. The 


Post's subsequent conclusion is that “all. 
the evidence shows that (the taxpayer) 


has got very little indeed, except a large-- 


staff of varying degrees . impressivé-: 
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ere we 
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have a proper place and that official pro- 
paganda is useful and necessary in war- 
time, it is still.not clear that the War- 
time Information Board has been devot- 
ing either its talents,or the. people's 
money to the most useful or most neces- 
sary kinds of information or propaganda 
(using the latter word in its true mean- 
ing). Here is a: matter which calls for 
early’and ‘efficient investigation and cor- 


rection. Propaganda can and should be a 


powerful weapon in Canada’s. armament 
Up to the present it has been poorly forg- 
ed and jneptly wielded. — 


Sayings of the Week 


“The most important thing to see to 
after this war is won is that we never 
_ another.”--Lord. Halifax. 


“Working together (Canada and Great 


- Britain): we can maintain the greatest 


air routes in the world.”—Col. George 
Drew. } 


Wess a 


‘ 


StopMelf .... 
An inebriate was weaving his way 
“down Main Street. Clutehing a passerby, 
asked, “Mister, where am I?” ~. 
““You're at the corner of Main and King 
Streets,” exclaimed the good Samaritan. 
“Never mind the details,” exclaimed — 
en One, : aca bahe is thid?” 


Mes gee aye 


and ° 
photography. Now matters like Victory’ 


lege 
va first clase teathor’s Uednse the follow. 


of Anglo Paper, He also spent consider- 
able fime in Newfoundland looking after 
Anglo’s' properties in that country. In 
1936. he joined Ontario Paper when a 
top-flight ‘executive was wanted to 
superintend the building of that com- 
pany’s. huge new development at 
Comeau Bay. 

Ambridge came to Ottawa in 1941 at 
the request of his friend .Desmond 
Clarke who had: been named .director- 
general of naval shipbuilding. He in- 
tended to stay only five months and did 
in fact get clear of shipbuilding at the 
end of that time only to find himself 
involved fin the big synthetic rubber. 
development at Sarnia. 

Now Sarnia is apparently~‘over the 
hump” and naval shipbuilding needs a 
strong and determined hand to lift it 


’ through the next few critical months. 


That’s why the Minister of Munitions 
has called Ambridge back to Ottawa. 
He’s got a tough job; but he’s tough 
himself. 
* = = 


A Man of Experience 

Short, stocky Gilbert Sutherland 
Stairs is the 1943-44 president of Mont- 
real’s Canadian Club, largest of its kind 
in Canada. It is 
a position which 
is not taken light- 
ly, nor is the 
honor extended 
without due and 
eareful considera- 
tion. In selecting 
Col. Stairs for the % 
job, the club pick- § 
ed a man who has 
been eminently 
successful as a 
corporation law- 
yer, long identi- 
fied with military 
affairs and one 
who has had con- 
siderable experience as‘ president of 
other organizations. 

Like many other successful Montreal- 
ers, Colonel Stairs hails from the Mari- 
times. In fact, it is almost axiomatic that. 
a man bearing the name of “Stairs” is a 
Bluenose, though in the last generation 
quite a number have drifted to Upper 
Canada. 

Born in Dartmouth, whick many 
Haligonians looked upon as a suburb to 
their own city, Colonel Stairs started on 





MR. STAIRS 


the educational treadmill by attending ~ 


the Halifax Academy. From: there he 
went to Dalhotsie, which has a habit of 


turning out very able lawyers. Followed 


a postgraduate course at the Harvard 
Law School. Then for good measure. he 
went to Oxford University as a Rhodés 
scholar. 

.Colonel Stairs was*called to the Nova 
Scotia bar in 1909. Shortly after he mi- 
grated to: Montreal where he-entered the 
firm of: Mitchell, McGibbon) and ‘Stairs 
and jn 1912 was admitted to the ‘Quebec 
Bar. While with this firm he had the ad- 
vantage of working under and with Dr. 
Mitchell, whose profound knowledge of 
Canadian corporation law is still men- 
tioned with respect by his.successors. It 
is but natural that Colonel Stairs spe- 
cialized,on corporation law, a field in 
which he-has made.a reputation’ for him- 
self and the firm which he heads. 

Aside from his law practice, Colonel 
Stairs has always taken a keen interest 
in the militia. In 1907 he joined the 66th 
Princess Louise Fusiliers in Halifax. On 
his- removal to Montreal he joined up 


as captain and adjutant with the Cana- . 


dian Grenadier Guards.on its reorganiza- 
tion in 1912. When the last war came 
along he was attached to the 87th Bat- 
talion in 1915-as a junior major. The fol- 
lowing year he was second in command 
of the 246th Battalion. In order to get to 
France he took a step down in rank and 
transferred back to the 87th as captain. 
He stayed with ‘this unit until the end 
of the war. Following the war he was 
made an honorary Lieutenant-Colonel of 
the Guards. 

His long connection with the militia 
is to be seen in his way of talking, walk- 
ing and even in the. cut.of his topcoat 
which i§ fashioned after that worn by 
the Grenadier Guards. 

With his military and legal- back- 
ground, Colonel Stairs should have no 
difficulty in maintaihing the high’stand- 
ards set by previous presidents of Mont- 
real’s Canadian Guo. 


* * 
, . > P. E. 1's Premier 
Hon, John Walter Jopes, new premier 
of Prince Edward Island, was born: in 


Pownal, about 10 miles from Charlotte- - 


town, in 1878. While receiving his early 
education in the public: school of the 


district, he also worked around the home © 


farm, He entered Prince of Wales Col- 
1897 and completed a course for 


ing year. 
— Jones oe school we a tew 


” ca > Mea a ee es ya tale ye 


i 


es See Le en ed on neh tae an ot on 


years until awarded an $800 fellowshig 
at Cornell, Chicago, Columbia and Clark 
Universities. -He also attended the On 
tario Agricultural College at Guelph, 
Ont., and Acadia University. In 1904 Mr, 
Jones supervised the construction of the 
MacDonald Consolidated School several 
miles from Charlottetown and was prin. 
cipal of that institution from 1905 to 1997, 

Jones returned to the Ontario Agri 
cultural College in 1907 and despite 
the fact that he graduated in two in. 
stead’ of the usual four years he took 
an active part in rugby and other 
sports. From Guelph he went to ths 
United States teaching science and agri- 
culture in Virginia and later entering the 
United States: Civil Service as expert in 
experimental technology. He was put 
in charge of the Arlington-Experimental 
Farm, then the largest of its kind in 
the world, and! housing the laboratory 
of the Bureau of Plant Industry of the 
U. S. Department of Agriculture at 
Washington, D.C. 


An interesting phase of Mr. Jones’ 
life began in 1912..when he became in. 
terested in fur farming and was given 
a position on the Commission of Con. 
servation, Ottawa, to investigate that new 
Canadian industry, In 1913 he published 
the report in book form entitled, “Fur 
Farming in Canada,” which is still the 
text book of fur farming and is known 
the world over. 


In 1914 Walter Jones took up fur farm- 
ing in Prince Edward Island and four 
years later established’ a herd of regi« 
stered Holstein cattle which has become 
internationally known.: In 1914 he re 
ceived an M.A. from Acadia University 
for studies in Economics: In 1917-1018 he 
visited Europe and. also spent several 
months there in 1927. In 1937 he made 
a further study of the fur industry with 
a view to organizing it and securing fav- 
orable trade treaties. He called a con- 
vention at Ottawa which. resulted in the 
desired organization and the appoint. 
ment of a Fur Trade Commissioner. 

In 1935 Mr. Jones was elected to the 
PEI. Legislature for Belfast and was 
re-elected in 1939. Prince Edward 
Island's new premier was awarded the 
George V Medal for being the outstand- 
ing farmer in Prince Edward Island in 
1935. He also won the.award' of Master- 
Breeder, from the Holstgin-Friesian As- 
sociation of Canada. This was the first 
time the award was given to an indivi- 
dual farmer, 


The Mail-bex . . 


Jamaica or Newfoundland 

Why Canada should want Jamaica 
when it passed-up. Newfoundland, right 
next.door, I do not_know. Newfoundland 
is.a “natural”; Jamaica, decidedly is not. 

Jamaica is a beautiful island and § 
grand place for the old folks to spend 
the cold winter months, or for those that 
have business relations with the island. 
Beyond that Canadians in general can 
have no interest in the ‘people of 
Jamaica. Make your trade treaty with 
Jamaica and keep it strietly a business 
proposition. That is all Jamaica wants, 


._ 1 am sure. 


Now do not ovérlook Newfoundland 
and think back abit. Canada lost the 
Oregon territory to the United States, 
also Maine because we were: apparently 
not interested; then there was Alask® 
Now look out, Uncle Sam will get Ne¥* 
‘foundland too. 

: H. GLYDE GREGORY, 
Havana, Cuba. . 


Ed, Note: Practically all those queried 
in a recent Post questionnaire were lik 
wise Opposed to Canadian-Jamaici 
union. : 
gr 
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: boards should be required to act without delay and present a report 


‘opposed centring control of labor matters at Ottawa, although admit- 


legislation removing any question as to legality of provincial collec- 


_., W. E.: Wilson, chief executive officer of the Manitoba Regional 
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Labor Hearing Briefs 
Call. for Major Bolordis’ 


(Continued from page 1) — 


employer in securing utmost production for assem of*war —_ 


satisfaction of. peacetime needs, 

Multiple labor laws, federal and provincial are ewan confusion. 
There is a need for codification; all legislation should be reviewed. 

The organization to deal with-Jabor problems should be in three 
parts: (1) Departinent of Labor; 2) Natiofal, Wer Labor. Board and 
(3) National Council on Labor Relations. 

National War Labor Board- should have power to deal not only 
with wages, but with all other mattets and to act on its own initiative 
to prevent as well as settle disputes... 

fhe National Council on Labor fami suggested should do in 
Canada what the International Labor Office has done throughout the 
wérld. Such a council would consider and advise on policy in™re- 
spect to framing legislation; it would be a continuing body for study 
and research; promote dissemination of information and development 
of understanding. Attached to it*as subcommittees would be the 
National War Labor Advisory Committee, Consultative Committee 
on Labor Policy and the Advisory: Council to Intérdepartmental 
Committee on Labor-Managemeént-Production Committees, 


. . e 
Railway Unions 
General conference committeé representing the 18 standard Maway 
labor organizations and the Dominion joint degislative committee of the 


railway transportation brotherhoods rr a memorandum speaking 
for the 140,000 railway workers, 


& *-. 


Unnecessary deiay in determining amount of cost of living bonus 
and in securing a decision on’ matters coming before war labor boards 
is responsible for loss of confidence in sincerity of government policy 
and its effective prosecution. There should not be any need for tak- 
ing a strike vote before a conciliation board: can be appoisted; such 


within 30 days, 

Recognition of the right to organize and bargain collectively is 
the first essential step toward avoidance of strikes. Expeditious in- 
vestigation into disputes ‘would help. 

Cost of living figures as compiled by the Dominion Bureau of 
Statistics do not reflect actual purchasing price for the consumer. Use 
of subsidies paid out of taxes to keep the index down and thus 
avoid payment of higher bonus works to the general disadvantage of 
the workers. Rationing may be necessary to a degree but fails to 
consider living conditions relative to occupational requirements. 

The so-called living wage should not be a factor in determining 
wage rates, a worker being entitled to mofe than what is thus re- 
ferred to. 

The government should ‘not name a person to represent labor un- 


less labor has been consulted and permitted to make a nomination: 
* = = 


Regional Boards 


Regional, labor boards and provincial labor departments, appearing 
before the Ottawa hearing, presented varying views on the problems being 
investigated of which the following are typical. 


Hon. L, D. Currie, K.C., Nova Scotia minister of labor, speaking 
in the dual role of representative of the N. S. Regional Board and 
provincial labor minister, gave full support to the government’s policy 
of wage and price control, holding that any disturbance of the-estab- 
lished policy would have a serious effect on both the war effort and 
the postwar wage policy.. He said that thdse opposing collective 
bargaining were making a mistake and added his View that there 
should be extension of Dominion participation ‘in labor control field 
after consultation with the provinces. Some of the powers now en- 
joyed by the provinces should be transferred to the Dominion. 

Adam Bell, deputy labor minister for British Columbia, spoke in 
support of the “very effective” legislation now on the B. C. books and 


ting some Dominion intervention was necessary. 
’ Hon, Peter Heenan, Ontario minister of labor, urged Dominion 


tive bargaining laws. 


Board,. presented a brief recommending that, unless substantial in- 
justices had to be corrected, wage adjustments should be through 
the cost-of living bonus and that this bonus should only be paid where 
hardship was clearly. pacaistiatved. 


Canadian sie abectuiens 


L. L. Lang, presidént of the Canadian Manufacturers’ Association, an 
organization including some 4,500 manufacturers across Canada and pro- 
ducing an estimated 75% of all Canadian manufactured goods, presented 
these recommendations and opinions on behalf of the association. 


Key to godd. employer-employee relations is mutual confidence, 
a large measure of which now exists so far as the great majority of 





































-has passed its new. amendment giv- 


‘ 


es ‘Moves in on “Family” Business“ wT tha a of Sie, Sait | 


By KENNETH B, WILSON transaction ‘or transactions” sought 
OPTAWA.—Don't try to evade in-| to avoid or reduce that liability 
come tax by putting your company | “directly or through the medium of 
through a series of intrleate incorp- third parties or by the creation of 
oration “jumps.” new or intermediary a 
That's the advice to owners of Few Affected 
serfs with big undistributed surplus the new powers? 
accounts now that the government] | 6, inis point there is aay datiest 


ing the treasury wide-open powers |. = eikeedt eustiell 
to check up on such tax “avoidance.” aot ae tema oer. Seley a 


Actually Mr. Iisley, in passing the fused inkling 
measure, expresseg the utmost sym- | o¢ what oon - chegiotiinay bed 
pathy for persons whose assets were | been under. review to warrant oie 
tied up in private companies with asking for these. new powers. 
big surplus accounts and who ate! did cite one instance back in 1 
now caught between the millstones or thereabbuts where a company 
of unconscionabld ‘tax and succes-| had tried to evade taxation on $3 
sion duty liability. He promised some millions: undistributed surplus, by 
help within a year “which will give foreign incorporation. In this case 
some relief to the petson who is| under much milder powers, the 
confronted with the combination of | Treasury Board had summoned the 
heavy income taxes and succession| parties to appear before it and had 
duties and who has a large earned | succeeded’ in recovering a very 
surplus or a large amount of undis-| large sum for the treasury. 
tributed income in his business.” Uno ry it is insisted that the 

But there is trouble ahead for | “cases” @which Ottawa now wants}: 
those who try to avoid their present | to review (and which presumably 
admittedly intolerable ‘plight by | it Has not felt it could review under 
complicated incorporation devices.| its previous authority) are very 
As a result of the amendment intro-| few in number. At the most there 
duced recently in Parliament by Mr.| might be a dozen; perhaps only five 
Iisley and passed just prior to the| or six. These cases concern for the 


| Easter recess, the Treasury Board | most part the “pattern” of a closely- 


gained unprecedented power to| held “family” company with a large 
make “highly discretionary deter-| undistributed surplus whose shares 
mination” of the tax liability of any | are very closely held by one or a 
person or persons who by “any | few individuals, one of whom Ioo 


industrial workers and their employers are concerned. Most labor 
unions are playing the game and not seeking to take undue’ advan- 
tage of,the country’s extremity. 

Chitt underlying catise of present labor unrest is the “deliberate 
scout of certain labor unions to take advantage of the country’s 
desperate need of labor to exact higher and higher wages regardless 
of the resultant danger of disastrous inflation and to build.up the 
membership of their unions by demonstrating their ability to secure 
such higher wages, if necessary, in défiance of the law.” 

An intensive educational campaign should be instituted by the 
government to explain to labor its own interest in combating inflation 
by maintaining wage ceilings. 

A stop should be put ‘to “open flouting” of the Industrial Disputes 
Investigation Act prohibition against strikes pending investigation 
and a report by a conciliation board. . . 

Passing legislation compelling employers to bargain collectively 
with whatever union manages to get a majority of the votes of the 
employees in the particular establishment does not mean increased 
harmony and disappearance of unrest and dislocation. Nor is it sound 
to determine employer-employee relations for the whole future on 
the basis of the abnormal conditions of wartime. 

In the event that legislation is passed making collective bargain- 
ing compulsory, responsibilities of unions should be provided for by 
requiring registration of unions, filing of constitution, by-laws and 
financial returns, determining legal responsibility of unions in carry- 
ing out contracts, establishing legal responsibility of employers and 
preventing self-perpetuating officers for — by requiring annual 
free elections, 

Right of employees to join union or to retraish from joining should 
be established, Where existing independent unions, shop committees 
or other methods, are giving satisfaction, wofkers should be protected 
in'their right to join such independent unions, ‘The. closed shop and 


legislation on collective bargaining. 


interpretation of legislation or orders in council by issuing directives 


for guidance of regional boards on a variety of subjects such as over= |} “ 





THere’s nothing old-fashioned about this war. 
The weapons are all new-fashioned. 

The methods*of attack and defence are new- 
fashioned. : 

And so aré our war aims. > 

Nations used to be content with victory. 

But, this time, we Aa not be satisfied witll victory. 
We shall not be content with peace. ’ 


We shall be satistied only with freedom . . . freedom 
from Want, Fear and Force . ... freedom from every 
kind of oppression. 





Tus isa people's war. 
This is a war of the world’s free peoples against 
aggression and evil dictatorship which seek to 
force the will of the few on the lives of the many. 


The tree peoples of the wosld want security and the 


time rates of pay, holidays with pay, etc, Greater co-ordination be- | © \ ae 
tween administration of National Selective Service and the Wages |" ; eb? 
Order is needed and could be achieved by forbidding workers in an 5 b sf 
essential industry to leave their jobs to secure more pay elsewhere. ox 
Best way to achieve greater uniformity for cost of living bonus 
would be to make any wage increases found necessary through in- 
creases in the bonus up to the maximum instead of higher basic wages. | ’ 
There is no present need for extensions of existing minimum wage 
legislation whether in the form of a “living wage” or a “floor” below => 
which the wage control orders need not operate.-Local standards con- 7 
tinue to govern determination of. wages. , yo 
fe 
rH 
iT i 
H 
iit 
iT] 
i 
i 
‘ - 
4 
- @ N EW aa 
. The Age of PLASTICS is. here 
right to think and act and plan their own lives in 
their own way.. - Hobbs? Specialists are at your service—Ready to Break Production Bottlenecks 
They are tired of being pushed around. See " : 
They want to be left alone —to live in peace with. Saree are vitally important in the ~ civilian material, you will find our service 
their neighbours. struggle to reach production goals. helpful. » 
They want to regain those things which free people The Hobbs Plastics Division is in‘ the Let us tell you about the scores of 
everywhere hold dear. ae : forefront of the fight with technical in- plants we serve and the applications we 
., -. formation and suggestions. have ready. : 
“Whether you wish to bridge a critical ‘To make sure you know enough 
Busan shortage gap in a war plant or to secure about Plastics, consult er ae 
} something better to replace unobtainable Write for new descriptive data now. 
' | DISTRIBUTORS: 





In Canada we are fighting and working and saving 
to secure for ourselves and others a world that will 
be really free. 

Our future security is everybody's business. 


Security has to be paid for. 
Ree 


Nisei poonock pone tated a thy Wlauisabides 
sid hat Sy pee Sele oe 
the 4th Victory Loan. 


the check-off system of collecting union dues have no place in any 4. 
The National War Labor Board should help to secure wnttonint : 
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} : ed surplus. Ti 
forward to retiring. - tax officials: watch: like a hawk. 





". M 

The aim, of course is to achieve When they see it disappearing they RALES 
this retirement free from present| want to know where ahd why. If| Main “Lodge $21.50 ana f8¢ 
emergency income tax rates, partic-| the suspect it Has disappeared| %° DéF person weekly. 
ularly in view of the fact that the| through corporate changes and/| 9 ye are 
Nelda Ducat és Getole Sek putas transactions‘ which were for the| Yesy. 
sion duty purposés would be the main purpose of avoiding tax Cabins and Outside Lodges 
value before the surplus was taken | rather than for “good business rea-| — $28.00 and up per person 
out and before the payment of|son” they will probably recom- weekly. 4 


taxes. 
Intricate D-vices 

It is claimed that in a few c 
the most intricate corporate chakees 

ve been undertaken with a view 

removing such undistributed sur- 
plus profits without payment of in- 
come tax. 

Presumably, these changes do not 
take place simultaneously and of 


to levy additional taxation wher- 
ever it is of the opinion “that the 


effected was the avoidance or re- 
duction of liability to tax.” 


indicate to in- 
come tex offi that they lack 

“good business reason” and that 
they have been done with the “main 
purpoge” of tax avoidance, 

In one case it is reported that 
vit takes four pages of complicated 
corporation changes to trace the 
steps used to achieve this end. 

One ‘arrangement is to have a 
company .with a capital “deficit” 


take over the undistributed surplus mess -«s«s 
of the original business, preparatory ‘ om 

to other corporate chanses. Some of 

the programs start in very simple * impression. 


ways, such asthe changing of pre- 
ferred to common shareé, etc. 

It is indicated that it is the “in- 
tent” of the transaction which is 
chiefly under review —an answer 
to the question, “has the transaction 
or .. transactions “ond business 
reasons?” 

Since there are ectbake tens of 
thousands of «companies through- 
out Canada with undistributed sur- 
plus accounts, the extent to which 
the new powers will be used will 
be of very wide interest. As al- 
ready indicated it is now thought 


Colonial Airways Seeks 
Ottawa-Washington Run | 


From Our Own Correspondent 
MONTREAL.—Colonial Airways 
Inc., which now operates a service 
between New York g@nd Montreal, 
has applied to the Civil Aeronautics 
Board at Washington for a license 
to operate an air line from Ottawa 
to Binghampton, N.Y., to Washing- 
ton by way of Harrisburg, Pa, 

-It is intended that the route ap- 
plied for ‘will bein addition to the 
present application now pending 
from New York to Massena, N.Y., 
with stops at Syracuse, Binghamp- 
ton and Watertown, N.Y. 
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“Muskoka Beach bs 


‘Muskoka Beach Inn on the shores res of Lake 
ka -accommod 
taste and pocketbook. ae is every 


ation to suit 


for recreation and relaxa 


Bus Service. 
hurst. 


CON i) 


Muskoks Beach Inn is situsted only 3 miles 
Terente via Ne 11 Hilghway.. 


Rail Service. C.N.R. to Gravenhurst. 
Gray Coach Line to Graven- 


north of 


‘Taxi three miles to Muskoka Beach Inn 


Write for illustrated folder or apply 
to your nearest travel agency. 


Phone Gravenhurst 29 


“Mushoha Beach Jun 


MUSKOKA BEACH, ONT. 


WIRE 





RIDING . .. wie . . » WALKING 


People see Posters—their brévity 
is in keeping with war-time busy- 
they make a lasting 
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We Have: Been: 


Aig Pinaucal Poot ath providd’sabiatgts uly x, possible the ampueri te: we 
Specific questions about business, taxation, investments, wartime regulations and " 
other subjects. The Post cannot undertake to make -predictions, will mot express, ~ 


opinions on matters involving individual business judgment or on conditions or 
investments outside Canada. All communications should be addressed to Business 


Enquiry Editor, The Financial Post, 481 University Ave. A four-cent stamp and 
address label from subscriber's copy of The Financial Post must be enclosed. 


‘Tncome Tax . 
Employed at Washington 


A Canadian-born girl’is now 
employed at Washington in one 
of the British government war 
departments there. Her salary is 
about $150 a months. Is she liable 
for Canadian income tax? 


Yes, she will be ‘be ‘liable for -Cana- 
dian income tax for the’ whole of 
the year in which she left Canada. 
After that her liability for Canadian 
tax ceases. She may be held liable 
for United States ineome “tax. In 
that case she can offset the tax paid 
in the United States against the 
amount due the. Canadian govern- 
ment. 


Child Born in Keats 


A woman whose husband is in 
the air force, and who is earning 
more than $660 a year is taxed as 
a single person. If a child is born 
in August can she claim any de- 
ductions from income tax on this 
account? 

Yes, she can claim a deduction 
of $80 from the amount of her 
graduated tax due and $28 from her 
normal tax. 


In U. S. Consular Service 

I am a Canadian born and a 
Canadian resident. If I accept a 
position with the United States 
consular service for duty in Can- 
ada will I be liable for income 
tax here? 

Yes, because you are a Canadian. 
If you were an American in the 
United States consular service in 
this country, you would not be 
liable for Canadfan income tax. 


Investments 


Bathurst 
Please let me have a report.on 
the position of Bathurst Power & 
Paper Co. In particular, I-would 
like to know the outlook for earn- 
ings this year. 

Bathurst Power & Paper Co. has 
shown a consistent increase in sales 
over a period of several years. At 
the same time earnings have tended 
to increase, despite. heavier taxation, 
and in 1942$1.80 a share was earned 
on the class A Stock. The only time 
earnings were ever reported on the 
class B stock was in 1941 when 17 
cents a share was earned. Financial- 
ly the company occupies a strong 
position, net working capital at the 
beginning’ of the year amounting to 
$4.2 millions, 

It is questionable if the company 
can Maintain the 1942 rate of earn- 
ings. During the first two months of 
1943 there was a substantial decline 
in income, as compared with the like 
period in 1942. At the annual meet- 
ing of the company, R. L. Weldon, 
president, stated that under the con- 
ditions which prevail, it would ap- 
pear certain that no abatement of 
the trend in rising costs can be ex- 
pected, and if no relief is obtained 





in ‘the mattér of selling prices, earn- 
ings must be considered as being €s- 
tablished on a definitely lower basis. 
The policy in regard to dividend 
payments, he added, must be related 
to the current t earnings of the year. 


‘Power Corp. orp..0f Canada: 

Can you ‘el me how. Powér 
Corp. of Canada’has been faring? 

I would like to know if the pre- 
ferred dividend has been earned, 


Power Corp, of Canada’s position 
has. been maintained. In. the- 1942 
fiscal year, dividends on the first 
and second preferred ‘stock :were 
covered by a comfortable margin, 
while that available on the common 
stock totalled 42 cents a share. This 
was a little better than half of the 
average of the preceding five years. 
The company has a substantial in- 
terest in. a number of: important 
electrical utilities in Canada and 
elsewhere. . 


Moose Jaw 
I understand that the bonds of 
Moose Jaw, Sask., are in default. 
Is there anything recent on this 
situation? 

Moose Jaw defaulted on its bonds 
in 1937. Since that time many ef- 
forts have been made to bring rep- 
resentatives of Moose Jaw and of 
the bondholders committee together 
on a plan to bring the city out of de- 
fault, The latest of these conver- 
sations was held in January. 

The bondholders committee sug- 
gested a plan at that time which 
briefly provided for cancellation of 
one half of the arrears of interest 
outstanding, payment of the other 
half in cash and a refunding of the 
principal debt in the hands of the 
public on a 25 year’ basis at an inter- 
est rate of 4% for the first five years 
and 4%% thereafter, The city made 
a counter offer which provided for 
cancellation of all interest on ex- 
isting debentures With interest rate 
on the refunding issue to be reduced 
to 3% for the first five years, 342% 
for the second five years, 4% for the 
third and 442% for the final ten 
years, 

No compromise could be arranged 
between these two viewpoints and 
for the time being the negotiations 
are at a standstill. 


Standard Radio 


How have recent earnings of 
Standard Radio beén running? 
What stations does it control? 

Standard Radio Ltd. is understood 
to have realized earnings in the year 
ended March 31, 1943,° approxi- 
mately on the same level as in the 
preceding year when 50c. a share 
was earned on the combined classes 
A and B stocks, The company is 
paying dividends at the rate of 40c. 
a ae annually. 

tandatd Radio is.a halding com- 
pany which oe, ‘aoa ‘a. SUUsi- 
diary, radio’ broadcasting station 
CFRB and short wave ; station 
CFRX with studios in Toronto. The 
company’s shares are not actively 
traded although the class A is listed 
on the Toronto Stock Exchange. 


five years’ milling vaauinemente- 
and exploration usually replaces all 
ore milled, It didn't quite do thisdast 
year due to the labor shortage. Some 
further deterioration in earnings 
may be experienced due to the acute 
shortage of experienced labor. But 
from the longer view, it appears the 
company can maintain production at 
a high level, and should enjoy a long 
and profitable career after the war, 






















































































































































































COAL. M & S orders Coal, 1,2 ahd 


3, March 81, restrict purchase, sale 
and consumption of coal and petro- 
leum coke. Deputy Coal Controller, | 
F. G, Neate. Font 
a > .* * K 

RUBBER. M & § order Rubber 
6-A, April 1, adjusts maximum 
prices of rubber. Deputy Rubber 
Controller, J. A. Martin. 


NEW ELECTRIC STOVES. WPTB 


Srder A-701, April 22, restricts sales 


and manufacture of electric stoves 
and ranges. Adm. of Electrical 
Equipment. and Supplies,: A. L. 
Brown, ae Ne 


BUTTER. WPTB order 265, April 
22, amends previous orders respect- 
ing maximum prices of creamery 
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HIGH CARBON CHROM-X, M & 

S order MC 52; April 28, sets 

mum prices fo r high carbon ‘Chrom. 


X. Metals Controller, G.: C.. -Bate- 
man 


Rulings 
Sat Don- 
oe ehh. ‘ 
RUBBER GARMENTS. - WPTB 
order A-705, Be a! 26, requires that 
“protective rubber garments,” such 
as raincoats, sou-westers, acid re- 
sisting aprons, etc,, may be manu- 
factured and sold only in cases of 
essentiality.. Rubber Adm., (A H, 


Williamson. pe hs We : ws ae 
- a . he a - . er sce 

MEAT PRICES, WPTB order 260, ; 
April 29, makes certain changes in 
maximum meat prices for various 


areas. WPTB Chm. Donald Gordon. 
o 8a? : prices forice“in the Ottawa-Hull ; BRS. WPTB order A-711, May 4 
district. Foods Adm., ‘K. W. Taylor. prohibits packaging of tobacco 4, 
ICE IN OTTAWA. WPTB order glass ,containers.. Adm, of Tobacco, 
A-709, April. 30, sets maximum GLASS TOBACCO CONTAIN: }.D. ‘Gim. 
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HOUSING. WPTB order. A-700, 
April 26,‘ designates St. Joseph 
d’Alma, Quebec, a “congested area” 
subject to order 200. Real Property 
Adm., Russel 8. Smart. 

a 


' PHILATELIC ALBUMS. WPTB 
order 270,. April 27, exempts phil- 
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LIEUT. GENERAL 
A. G. L. McNAUGHTON 
_ who called the highly-trained and 
_wellkequipped Canadian Army, “A 
Dogger ee ot the heart of Roan: 
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Aldermac Copper 

With the tremendous war de- 
mand for metals, I am at a loss 
to understand the present low 
price of Aldermac Copper Corp. 
shares, Can you explain this for 
me? / 

Aldermac Copper Cérp. has fallen 
on thhard times and this-is reflected 
in the price of the company’s stock. 
Exploration has fafled to reveal any 
important new sources of ore either 
laterally or at a depth and it appears 
existing reserves are being used up 
rather rapidly with the company not 
realizing very much in the way of 
profit, 

The management is alive to this 
situation, however, and a sharp 
watch is being kept for some new 
base metal operation which would 
provide a chance to recoup the for- 
mer position. If new property should 
be found, the 1,000-ton milling plant 
now being used on the Aldermac 
property would be a most valuable 
asset. There have been reports of a 
new find in Quebec, - 


Hollinger Consolidated 


Will man please sketch for me 
briefly the present position of Hol- 
linger Consolidated and the out- 
look from the longer term stand- 
point after the war? Has the com- 4‘ 
pany maintained its ore reserve 
position the last few years? 





Move with ease 
Store with safety 
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MiTEoO 
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by L. S$. B. SHAPIRO 
War ren for the Montreal Gazette and famous for. his regular 
broadcasts from London. 


Canadian ea on Manoeuvres, Somewhere in England-#You prob- 
ably never heard of the Battle of Long Crendon. It will not ‘go down 
in the history of this war. No Axis troops have been defeated in the 
hills overlooking the picturesque English town called Long ‘Crendon. 
Yet it was an important battle to the men in the war office, poring 
over maps and blueprints, who are responsible for the strategy of our 
coming offensive. ‘These men will remember Long Crendon because it 
tested the efficiency of Canadian transport..*The dagger pointed at 
the heart-of Berlin” is the Canadian army that must be thrust forward 
- on wheels. Long Crendon proved that Canadians have the wheels 
and the men to drive them. The “Wattle” occurred during the great’ 
Canadian-British manoéuvres just completed. I was with the Cana- 
dians speatheadifig the attack at the fringe of the “enemy” line. A 
break-through at this point was important to the whole campaign. 
Time was short. The zero hour for.the battle of Long Crendon was 

' set for six-thirty under lengthening shadows of a setting sun, Transport 
had to be brought up fast—carriers, artillery, anti-aircraft, ammunition, 
supplies, tanks. Hundreds of vehicles roared through the English 
countryside. They sped over asphalt highways and struggled across 
water-logged meadows and rutted country roads. This was a test of 
speed and mechanical efficiency. Then six-thirty—the zero hour. Our 
troops moved across a wide valley to attack on high ground over- 
looking Long Crendon. War Office referees examined our dispositions. 
The transport was there—all of it. Every supply truck, every carrier, 
every motor-drawn field piece was in its proper place, mudsplattered 
but triumphant. Referees gave us' the nod. Our men and supplies had 
arrived in time and in sufficient superiority to overwhelm the “enemy”. 
That's the brief story of the battle of. Long Crendon. You won't read 
it in history books. But our High Command knows as a result of 
Long Crendon that when the great offensive starts the Canadian dagger 
will be thrust forward on wheels, with a hundred per cent. efficiency. 
There was no more significant feature of this gruelling 10 days’ work- 
out: than ‘the magnificent performance of -the Canadian Army’s 
Canadian-built mechanized equipment. I know 
from personal experience because I moved to the 
battle line in a General Motors Heavy Duty 
Personnel Carrier, War correspondents, like 
armies, move on wheels. And war correspondents, 
like armies, cannot brook delay. That’s why I’m 
glad I'll have that Chev.'at my disposal when we ~ 
oon neteee eae enemy. os 













© Through rough country and 
rough weather, Canadian- 
built mechanized units of the 
Canadian Army prove under 
punishing active service con- 
ditions that “they have what 
it takes”! 
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Established 58 °Years 



















Hollinget Consolidated Gold Mines 
has been suffering from a progres- 
sive deterioration in its labor sup- 
ply. Produetion rate was reduced 
from 4,800 tons to 3,500 tons daily 
last year and ypecently it has been 
reported as low as 3,000 tons. daily. 

So far the company has been able 
to.maintain earnings relatively well. 
Profits were equal to 91 .cents a 
share in 1942 compared with $1.05 
a share for 1941. They may, how- 
ever, be somewhat lower now. Dur- 
ing recent years, the company has 
followed a policy of treating a grade 
of ore much lower than the average 
in reserve. If tonnage falls much 
further, the company might. give 
consideration to treatment of ‘a: bet- 
ter average grade of ore so thatthe 
decline in profit would not: be com- 
parable to the decline in the milling 
rate, 

From the long-term speculative 
standpoint, acquisition of.a control- 
ling interest in Labrador Mining & 
Exploration Co, may prove signifi- 
cant. A reconnaissance trip in 1942 
revealed interesting\ mineralization 
and Hollinger officials are now 
working on negotiations with Ame. 
erican interests with a view to se. 
curing their participation in further 
exploration and development of the ' 
large concession involved, 

The Hollinger mine has a substan 
tial reserve of ore—approximately 
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AND BEBENTURE © 


LONDON;CANADA | 


© Attacking party nego- 
tiating barbed wire en- 
tanglements upon coming 
ashore, 












SAVE TO WIN 


To meet the demands of war 
ave must divert expenditure 
from unnecessary things 
and save. nm a Savings 
Account with us, and put 
your savings On a systematic 
basis. Save according to 
plan and have the money 
ready when the government | 
calls for it. This Corpora- 
tion has been doing busi- 
mess in Canada since 1855. 


2% on Savings—Safety 


Deposit Boxes $3 and up 
— Mortgage Loans. 


CANADA 


PERMANENT 
Mortaage Corporation 


Head Office, 320 Bay St., Torento 
_ Assets Exceed $62,000,000 


DEPOSITS ACCEPTED 5-YEAR DEBENTURES I! 
Deposits and | Debentures (31 Dec., 1942), $12389000 
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Toronto, May 15,1943 


Four U. S. Air Tancl eilig 


Special Correspondence 

WASHINGTON. — The American 
Government has invited its air trans- 
port lines, plane manufacturers, in 
fact the whole aviation industry, to 
express itself on postwar policies. A 

icant questionnaire covering 
the major problems of domestic and 
global air policies has been mailed 
by the Civil Aeronautics Board, the 
governing and policy-making body 
of U. 5S. air transport. 

It is reported that British- pee 

n informal discussions on postwar 
air policies will start within the next 
two mon ffis. 

The poll is sanctigned by the 
President's interdepartmental com- 
mittee on postwar aviation policy, 
which is headed up by one of Mr. 
Roosevelt's old and trusted brain 
trusters, Adolph A. Berle, Jr., assist- 
ant secretary of state. Outcome of 
this new move to shape American 
policy is of tremendous importance 
to Canada because of the strategic 
position occupied by the Dominion 
and Mr. King’s recent declaration 
on Canadian postwar policies. 

Four Have Applied 


The step comes after four Ameri- 
can companies have filed application 
for “global routes” crossing’Ganada 
with the C.A.B. Although the Board 
here has no intention: of holding 
hearings or acting upon these appli- 
cations pending clarification of the 
international air picture, the appli- 
cations are indicative of the coming 
scramble’ by U. S. airlines ‘to 
represented in ‘the - international 
field. Compelling urge behifid Am- 
erican airlines-to-enter-the interna- 
tional picture is that nearly every 
major air transport company in the 
United States is already operating on 
a global scale under contract to the 
U. S. Air Transport Command. 

Military censorship forbids the 


be |; 


idéntification of lines or the direc- 
tion of routes bug companies that 
previously handled routige domestic 
cross-country passenger traffic are 
now  ocean-hopping’ on: regular 
schedules or going: over the roof of 
the world through Canada on sched- 
ules once thought suicidal and now 
proved comparativety safe. Some of 
these lines are even operating with 
pre-war equipment designed only 
for domestic use. Others, like the 
hush-hush  Consairways project, 
have grown up without the experi- 
ence of transport flying but grew 
out of the: fact that Consolidated 
Vultee Aircraft Corporation under- 
took to deliver its own products. 

Three regularly operating airlines 
that have filed for “crass Canada” 
international runs are: 


Northwest Airlines, whieh seeks 
permission to service Caleutta,, via 
Canada, Alaska, Siberia and China; 

Yukon and Southern Airlines, 
which proposed to run regular serv- 
ice to the Dutch East Indies with a 
spur line to Manila, -via Winnipeg, 
Edmonton, Alaska and China; 

Northeast Airlines, which seeks to 
cross Nova.Scotia and Labrador en 
route to London. 

A founth company with very mod- 
est capital, the Shawmut Air Freight 
& Transport of Boston, seeks an 
aerial freight run to London and way 
points, using*a route that would 
cross Nova Scotia and Newfound- 
land. 


These -foflr applications: are only 


/ 


‘the beginning, -Other companies al- 
.neady: filying.more spectacular runs 


will yalso ‘be putting’ im bids. North- 
east, ‘Northwest..and Yukon .and 


‘Southern ‘Airlines ‘really just cashed 


in for a little prior .publicity-on -cur- 
rent American.excitement over post- 
war air transport prospects.’ Priority 
of application does. not. give: any 


| commercial outlet in London. 


For Trans-Canada Air Rights 


advantage to the petitioner under 
CAB rules. 

American policy: on international 
airways has not yet -been formu- 
lated, although the Befle committee 
has been meeting on the average of 
three times a week for the last two 
months, Most interesting clue to 
official American thinking 4s a 
speech by L. Welch Pogue chairman 
of the CAB in the middle west some 
weeks ago, 

Freedom of the Air 


This able administrator proposed 
an international: air charter based 
on what he calls “the right of com- 
mercial transit.” This boils down to 
permitting commercial aircraft. to 
fly freely through airspace; except 
for specified military zones, to land 
at agreed airports, to refuel-to make 
repairs or to take refuge from bad 
weather. These rights would not 
include permission to take on or 
discharge passengérs. 

If this were adopted, Pogue would 
have diplomatic relations establish 
certain bi-lateral -or ‘multi-latera]l 
agreements for rights of “commer- 
cial outlets.” This would’‘mean-estab- 
lishment of terminals for various air 
lines. To. operate successfully,” say 
from New York.tq London, an'Am- 
erican airline would have to.have ‘a 
But 
the “right of commercial .transit” 
would permit it to operate*through 
Canada without the U.S; necessarily 
conceding any special advantage to 
any. Canadian airline. 

For. this reason. Canada will’ cer- 
tainly have some reservations. on 
Pogue's first point alfhough the CAB 


chairman implied in this speech that. 


both. Britain and Canada ‘might: be 
expected to ‘back the idea of free. 
air transit.. (No commitments, even 
tentative, have been’ made by Cana- 
dians in informal discussions here. 


smonths—inde 


OTTAWA.—Canada’s ‘role. 
indeed ‘the. whole “ 


organization. ‘eit 
. | around which the. United ' Nations |. 
| concept mast stand or tall; may’ soon’ ; 
be decided by. events now. miorylna 


swiftly. to’a finale. “a 
Although newspaper’ publicity 


cree nero 


held a few weeks later, 


tions foou co 


ject of United Nations. relief eae et ca 


To the average ‘observer the’ hess 
“food” and “relief may seem at first,|’ 
glance interchangeable." a 
In terms of United’ ‘Nations: i= - 
tics, strategy and» organization, ; e. 
twe are wide apart...“ oS 
The food conference! has ell: de. 
liberately plarined to discuss» qites- |" 
tions - largely innocuous. an L rion=, 
controversial. . It is’ p 
avoid discussion of the highly ‘explo- 
sive -subject of - relief, «It willy-be' 
primarily concerned with the. 
and ‘nutrition aspect of food rather 


¢ 


than the political incidence: of ‘thie)| 


postwar distribution. By } 

That it'‘will be! posgible:to’ epithe 
food meeting as simple ‘as-all’ that is: 
unlikely. Nor ‘is it likely that the: 
conference . will. avoid | | making - at 
least some important . contributionis: 


to the technique’ of. United “Nations: au 


organization. and’ association, 0:4 
On the other ‘hand, the forth¢om-: 
ing relief conference géts-at the:very 
root of postwar politics and’ confrols: 
It also raises what. Canada’ feels. 
be an issue. of: paramount. teers 
ance—namiely «the ‘question’, whether: 
or not matters of high: United: ‘Na-, 
tions policy shall, in future, be ‘car-" 
ried on ’as'a two or’as a four-power 
matter—or whether. a‘ more’ flexible. 
organization shall ‘emerge | with 
three, five, ten ora dozen.nations 
participating, on “the ‘strength of 
their stake* and contribution ‘in’ the 
subject matter under discussion. ° 
It.requires no elabo tion asto the 
fundamental ‘importa ‘of ‘relief, in 
the postwar scheme of things, ‘Who- 
ever controls the distribution of re- 
lief to Europe's starving and ‘naked 
millions will in all ‘probabilit¥ con- 
trol the: political destinies of those 


scarcely be separated from. 'domestic 
political .problems . (such as; have 
plagued the United Nations cause in 
North’ Africa)... Thus, Russia (espe- 
cially). places ‘thie. utmost importance* 
on United Nations reliét plans. SS. 
does. Britain. 80 the ‘United States— 
and: a great. number. ofthe, mall 
nations. . | 
That-raises: the: het vital jbgue- 

an issue’ which Hus ‘beet: caer 
ing” under -the. ‘surface fer “ih 

trdm’ thie, very: smb" 
ment that Britain “anid * the United’ 


: 


i es game gin siege, stat ms 


wee 


= i ‘ 
"| major, United’ Nations “power” and. a 


“writing the Aulantic 
er _—_ in so erie up: the more 
declaration of United ere 

w) policy at Washington. This 
ie is. simply. the: basic one of or- 
eee How ‘shall ‘the United 
‘organized to implement 


their ¢ 
/To Gate the Bulk of the planning, 


as ‘well as'the initiative in organiza- 


ave been corisulted, 
‘ ally ian informal 
jer than. ae official 


«(The proposed United Nations re- 


lief organization started originally 


as: a Four-Power program, but Can- 
pda because of her obvious stake 
asia majoy ‘surplus-producing coun- 
try?) lected. * ‘ 

> (Canada has row @ front seat at 
‘one. major: United Nations body—the 


to. Combined Production and Resources 


‘Board with headquarters at Wash- 
fngtén. The two other members ef 
the’ board ‘ate Britain and United 
States). 

Canada’s objection’ was. not: based 


- Non ‘Selfish motives but primarily be- 
| Cause of the ‘principle which our 


government bélieved to be at stake® 
‘We spoke not so much for ourselves 
as.for the two dozen or more “sec- 
ondary” powers-of which we are un- 
uestionably- onéyof the most im- 
portant. so’ far as economic and fi- 


nancial: ‘considerations are" ‘concern- ‘ 


‘ed. 
*; OuP: obj tion was. Opposed be- 
ause. to\in clude Canada as a fifth 
power in» the’ rélief-. organization 
smight*(it was argued). open the way 
{for:others to seek entry; might also 
upset the “balance of power” so far 
as- English-speaking’ nations were 
concerned. 

What is likely is*a comprorhise 


cils which she . sought, 
will create. a.“working body” at a 


‘lower level inclusive of Canada and |: 


possibly other nations. 


Whether or not Canada will raise 
publicly the whole question of 
United Nations’ representation and’ 
organization in connection with the 


relief set-up is not known. It is un-: | 


likely. But even if this is. not done 
by Canada, there can be no question 
that this matter stands as‘one of the 
most important and perhaps. contro- 


versial questions ‘to be faced both | * 


now and the future. 


If Canada does not publicly raise 
the matter it.is a question which is 
bound to: emerge almost every time 
a new program is launched unless 
some thoroughly satisfactory solu- 
tion has been found. ° 

Canada as Champion. 

If Canada ‘does raise a public dis- 
cussion on this question it is certain 
tat she will have the support and 
sympathy of the bulk’of the smaller 
nations: who form the: United Na- 
tions group and-who are in agree- 
ment with this country that. some 
way should .be found ‘to organize 
both war and postwar machinery so 
that countries which have a prime 
stake or_contribution:in any |, parti- 
cular: subje¢t may be assured of a 
place in the inner councils of 
decision. ' 

In ‘short, Canada-is now fighting 
for something more’ flexible than a 
straight Two or Four-Power control 
machinery. 

What happens prior to and ‘during 
the. forthcoming relief conference 
may ‘largely determine the success 
of our argument and’ the ultimate 
form and strength of the entire post- 
war United * Nations schemes ; of 
things. 


Urges Lifting Luxury Ceilings 


To Halt Inflation Trend — 


Leading.U. S.. Merchant Sees OPA Overstaffed 
With» Lawyers -— Program Hampered by 


Inconsistent and Conflicting Regulations 
By STAFF WRITER 


NEW .YORK.— According to the 
head .of a large department store, 


{Signs of panic buying*of merchandise 


are just* beginning to be seen in the 
United States. - 

Phe panic-buying, ‘Sintlenty, he 
told,” The Financial Post, is born of a 
fear “that many itemg may soon’ be- 
‘come, ‘unobtainable, ‘and is danger- 
‘OUS, ‘He feels that if it continues it 


will extend like wildfire and become 
impossible to control, 

One way to combat it, he submits, 
is to’take the price ceiling off luxury 
lines and thereby provide a’ high- 
price outlet which would tend to 
keep the coSt-of-living items under 
better control. 

While favoring -the’ price ‘roriteal 
idea, he wants the machinery simpli- 


This week Hon. ]. Walter Jones was sworn in as 


—Photo by Garnhum. 
emier of Price 


Edward Island, succeeding Hon. Thane Campbell. Born in P. E. I. 
in 1878, Premier Jones's experience bas included school teaching 


bree 


along with a close interest in agriculture, fur fers and cattle 
Siar: He took the George V medal in 193 


for being the out- 


standing farmer of P. E. 1. He bas been in the legislature since 
1935. More about Premier Jones appears on page 6. 


fied and made more’ practical. He 
points out: that OPA in Washington 
is staffed with 2,700 lawyers—just 
270 times more legal men than simi- 
lar-bodies in England carry. The re- 
sult, he says, ig that many OPA regu- 
lations' are. issued in such legalistic 
terms that they are either hard to 
understand,. contradictory or . im- 
practical, 2 

Some of the rulings result in situ- 
ations where the customer has to pay 
more for hosiery if it is sold in the 
basement than on the first floor; or 
in discrimination against companies 
selling branded merchandise. Then 
again; customers must pay 10% more 
for overalls if.they buy them.in a 
small store instead of a big store. 

The «control. system, he says, ‘s 
filled - with. inconsistencies:. While 
there ‘is ‘plenty of fancy jewellery 
there .are. no: watches, which are in 
great demand: by the army; there is 
a big campaign for victory gardens 
but a shortage of tools; farmers are 
asked to produce but there are no 
incubators and a shortage of many 
tools to work with; 5,000 bicycles 
have been frozen for months and the 
tires are deteriorating; no provision 
has. been made for parts to repair 
radios and other articles in general 
use. 


He then has three suggestions for 
price control improvement: 


1, Abolition of the ceiling on lux- 
ury goods, so that-money may be 
invested in war bonds; 


2. Fix the price on staples which 
bulk largely in the cost-of-living, 
and establish a fixed margin of 
mark-up. Here he follows the 
British control pattern. 


3. Fix prices on basic commod!- 
ties at the source. 


The war, according to this mer- 
chant, has created two new classes, 
the new rich and the mew poor. With 
merchants selling from the stock 
pile, business volume will be down 
this year. 

In spite of this, he does not favor 
the Nugent or “buy now” plans. He 
feels that many changes and im- 
provements will be made in postwar 
articles and therefore people can not 
know now what they will want then. 
He also believes that after the war 
there will be such a big demand for 
goods that there will be no need of 
having any backlog of orders to keep 
things going. 

As against a “buy now” plan, he 
would prefer to see people put their 
money in war bonds and be free to 
buy what they like afterwards, 


rT 


Cuis PICTURE 
is of Blas» Furnace 
number 5 and 
accessories about 
completed at the 
works ‘of Algoma 
Steel Corporation, 
Sault Ste. Marie, 
Ont. This furnace 
exceeds the capacity 
of any furnace in 
the British Com- 
monwealth and is 
of the class of the 
great furnaces built 
on this continent 
in support.of the 
Allied war effort. 
This information is 
published at this 
, time in support of 
the Victory Loan 


Campaign. 
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Market Rather Than Seeteets 











* eens revived f newoprint papers nt 
| TORONTO, ONT.: wie ster and Ba Sas dl mai sae 
Owning decy of though sbaiary dompanih, 


newsprint and ‘gen- 



















































Beaupre, Que. “Soboste Fela, GE. Se ; a speed |! te eral’ pa a ua ated ee ee 
Pine Falls, Man. Smooth Rock Fails, Ont. ore oe hee er Secmect tae 
Sault Ste. Marie, Ont. ‘Fost Willian: Ont... os Wa te! tion Bi eee ae states 

noe ‘Arthur, Ont. teed: oe . o in Canada are simply fol- 


lowing closely the trend of produc- |. 
Joh, consumption, etc., so that if 
sity demands new plans can 
sinto forcé quickly. 
-is no further word about a 
ji ioareese The last advance 
leasing to the Canadian 
soe eapectie Instead of 
expected to get at 
; fei. Sorbie te gat Years and pos; 
ei $10.a idh\more for newsprint 


Groundwood Pulp News. Sulphite Pulp ae 
a? Grade Bleached eee Pulp. 


Lacking any definite onal 


touch with pulp and papér matters, 
are inclined to attribute the higher 
values to three fattors: (1) The 
general market trend; (2) Readjust- 
ment of some values which have 
been too low; (3) Speculative inter- 
est. in the low priced stocks. 
Healthy Gains Recorded 
At this stage’ practically all the 
actively-traded. pulp and | paper 
stocks are selling at or near‘ their 
1943 high: 























Higher Output Unlikely an 
With less thanpower to carry od 
the supply o sen tank Tae will nee 
tinue on a res Taste 
turn, may mean less goa ‘and paper /and 
and smaller consumption. However, 
there is nothing very definite alon, 
these eke co 
is concerned, it is believed that th 


New Publication Lists’ All 
Banned Foreign ‘Traders- 




























































FORD DIRECTOR. , 
ouglas B, Gretp,.treasurer of 
re ord. Mater Go. io Canada, bas 
‘bons made a director. Mr. Greig 
has been with Pofd of Canada 24 
-years, joining the company after 
return from the last war. 































Abitibi ........ ceccccces 210. 65 1.00 
Abitibi, pfd. oeerereetees 9% 5% 9% 
Bathurst, A ...ccosscees 15% 12% 14 




























Cons. Paper eeeeeeesoes 4% 3 4% a : ’ 
Donriacona ..... Scocsec., OM SOM 8 nso he list 8 ith ‘thi Enemy (1939). ° 
FIRE-AUTOMOBILE = erst 2B nein’ nme our| aa, aoron once. «| Ration Holds 
~ 
AVIATION* CASUALTY Beweed init '.atiss-- Bele aE tei Saas. wee Celaieieee Dunueee PEELS owing tot oaretan ander 
























That million-bubble cham- 


- MA . oe ti be ith Argenti (1,244) : ° 
MARINE RO tee 2 eth 2 Cen eee For Newsprint 


St. Law. Oorp. .......0++ 2%) 1% 2% Department of the <Seeretaty of nly -four: are listed in Arabia, 











CE - TORONTO — mone aC Bie ee | ot LAWS BES. 5... ee 10" ae “18 T State. all-residents‘of strategic Yemen. In ee pM a pagne sparkle comes from / 
Sia ied St. Law. oa eee oe Te ee the few ligt contains close te is. Swe there are 202, in Switzer-| No Farther ee anes : ¥ Made toa scientific formula, Cedi Didi ow pin pote: | 
o Basic Change 000 names. ose » although | Jana’} 9 . ® Canada : : 
Those closely in touch with the! not resident~or carrying on.busi-|' ‘The publication may be pur- Before Oct. 1 Next, Say 4 Dry's Sparkling Water carbonation process. It makes 
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ness in enemy territory or oceitpied| chased from The King’s Printer. Donald M. Nelson 

tions or nationality barinethas trad-| The following tabulation gives the MONTREAL.—No further restric- 
ing agents under the Consolidated } cogntries now listed and the number | tions upon the use of newsprint 
Regulations Respecting’ Trading} of persons specified in each: paper are in prospect before Oct. 1, 


industry's affairs say they can’t see 
any over-all improvement ' in pro- 
spect. Production, and in turn con- 
sumption, is on a lower basis this 


is more than “soda” water. *%y drink livelier longer. 











IT’S VITALIZED 
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The Independent Order of Foresters 


: Added ingredients make it 





IT’S ALKALINE 



























For over sixty years the¥.0.F. has furnished broad better for youa better mixer. 






































































































. : . : ‘ according to a statement. made by ts . ; 
plans of insurance protection and provided. its Paper Firms Back gait Sint Pe cocccccect a -| Donald M. Nelson, U. S. WPB head. The special ingredients added .» beinc 
membership with valuable fraternal benefits. P a Argentina «..+:+.++++s+s4s Seats: 1 Ca gas: ceteeansease ses oce In a report to the House Interstate to purified, ultra-violet ray | enioh 

% ‘ O's SS 8 EP a Pa ie, eee ee Bee ee. ev acene ae Seeeeesreseweree EPR fF § PABUIA (POPTUB! pg ceeecewnence o . 
hikes 1440s cop cages verse 1,014 ener recas and Foreign “ommerce Committee, : : 
The Society issues Ordinary Life, Twenty Pay- Victor ¥y Loan ite ne nee SI] asa | Chpe Verde Islands ‘Poriugal). 6 | Mr, Nelson said the Federal Govern- reseed weper, make it defnicely | him 
ment Life, Twepty Year Endowment Certificates and From Our Own Correspondent s Gosia lea’ 212000 go etan Sie Tes 5) AS adeira (Portugal <2. 0020025;) bs pets print paper requirements had alkaline in reaction—better ; oi 
a- Modified Endowment maturing at age sixty-five. \MONTREAL.—With nearly $14 | Subar..--.....c.e cu; Se eccit 11¢ | Mozambrgue (Portugal) .......) 71 | Been reduced by 310,044 tons to 421,- fot you in every way! : i @: 
All Certificates provide cash, loan and paid-up values: oe a Dominican Republic ..,2.+...-. Ye Portuguese Chifa ......,..+. ea 1 | 021 from a figure of 731,065 tons sub- 
and generous benefits in case of total and perfnanent ce nee ase iatacttae are deka} Ae nee, ka Gate ten ae paltee Pa hap 
disability. i aoe par ger my soak i bona a tle 185. |. Portuguese India piace sa oaatbeas x & siete iolertinie ensesaiiae re IT LIVENS FLAVOUR | - be y 
uatema a APY PRIS oo eas. cee vs cr esenees ona a : i . 
ASSETS OVER 44,000 000.00 will take up nearly $20 millions Hath... sv casasradees eoeeeeseres : Balearic Islands pSaein) stones ‘ 12 the WPB head, read a statement to < agai 
$ : of the 4th Victory Loan -by the iy alee ag & Femando Po ana Sp sald Gilaea ie cocaatatnn rn esa by Nelson It materially steps up the flavour, fo -en 
mex the list so far are Ontario Paper Ciechtenatein owe 13 Switzerland 893 , : ; 
. and Quebec Nokth Shore Paper | Mexico Pip éccgagec costs coetvocss © OOO |] “RUEMAE. sie. ccsestuacaocecensns 7 368, , | acted the first of the year, valeting flavour from first siptolast. == insun 
® M rocco—S ish’ Z aaite pes 40 Uruguay. ...-sreveegess eendecece 342 - 3 
Head Office: Toronto, Canada Cos. and Canadian International on 4. Tangier Zone ....:. 8 Venegueln ....22.04 Seaapssegees aD ae at ght ain and books ex- ia 
Paper Co, with purchases of over | Panama ssl. Ssssscussies 84 | TORR sy cccsseeeee vesseeeeerees 13,948 | press the minimum reduction com- a 
$3 millions each. ‘ 4 tiene ans Neath lint Bt saint Ags matt aninnid-inntegrian anpetsatagulaiiabusintapicstnynn | Peed by reduced stipplies or critical 3 Sizes ot 










The recorded ‘subscriptions to 
date follow 
Ontario Paper & Quebec 


materials. In each case the limita- | 


Dom. Engineering | Gatineau Sees 2.225 2220%28 23 pup ana 














New Brunswick Power Co.’s con- | ing to a statement issued by the 
trolling interest was purchased by | Federal Light & Traction Co. which 
F. C. Manning, of Halifax, for |held control of the company for 


7 oz. Handy individual size; 
In 6-bottle cartons. 
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North Shore Paper ....,.; $3,500,000 ° ulpwood supplies of the United : . ed 
approximately $2 millions, accord- | many.years. Can. Inter, Paper eases aeee Work Ex ds oth. ° Prates for Gat maintenanee of ite 59 oe. Fovanstio Cle cine, £4 Ba 
Powell River CO. s..sisssce 1,287,000 ; pan Postwar Gains faper, the Nelson statement said, the, 30 oz. Economical Family size) | ©” — 
Price Bros. & Co. ..... eeeeee 1,000,000 From Oar. Gwe Correspandvat Canadian Wartime Prices and Trade makes|8 to 10 long |: 
Spruce Falls P. & P. ..++. 000,000 Me : Bo&rd has confirmed its agreement © drinks. Be Head Of 
Bathurst P, & P. ...... eesese 600,000 MQNTREAL.—Operations of Do- $robi 06+ Own C dent . 
E. B. Eddy Co. ...... eoee 500,000 minion Engineering Works Lig con- Fro} ur Own Corresponcen to supply the U. Ss. with 1,270,000 tons t 
Hinde & Dauch ....+e+esee- 500,000 tinue on ‘an active and éxpanding MONTREAL. — Wartime restric- of pulp during 1943. 3 E: K 
I NV E 6’ ] IN eee eae scale, according to a statement made tions have considerably curtailed ety da at ' 
* by W. F. Angus, president, at the an-}| normal extensions to retail busi- | U, S. Paper Mill-Activity ee 
United Steel nual meeting, ; ness, G, Gordon Gale, president, re- ———————— 


ported at the annual meeting of |Records Little Change 


Mn Angus said:““Production of ; 
‘ shareholders of Gatineau Power Co. : , F 4 
marine engines for 10,000 ton cargo P . = : = 
0, €°\rnis. state. of affairs, he added,| Paper mill operations in the Uni is . 


be a ron By 50% _ fn angele would doubtless continue as long as | ed States continue to show relative- } 


‘ the war lasts with the result that the ly little change. According to reports 

the growing pequirerhents of the pany received by American Paper and Qu b ec Starts Lal 

v arious’ shipy I Girect castings te the ssipitirok Pulp Ass'n., the mills operated at © Ing iry On Price: Bros. : 
Joseph A. Prevost is president of the 






PEACE OF MIND _ | |pays tnitial 


United Steel Corp, has d 
dividend;of 10: 
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HAMILTC 





In a country waging total war—with ey 
property becoming difficult and more 





plus. an ‘extra of five Soate. on ain “Certain ooleorén th for aircraft | postwar problems by then cartying 88.6% of capacity in April, as| A Royal Commissioa ,ias been set 



























ST. CATH 
. ’ ; f common stock, payable June 1, 1943, ers which originally came through » | against 89.6% in March and 88.9% in | up by the Quebec Government fo in- | board of. enquiry, .while the other 
eee ee replace—you will aeere: to shareholders of record May. 15. hem the United: States could no Fments ot ey. carne isp ayn February. In April last year the vestigate labor differences at the |mémbers are the Hon. Stuart Me - 
ciate the value of competent policy- ~ The regular 75-cent half yearly divi-|jonger be obtained and your com- ith have been deferred by recent mills operated at 100.4% ~ mills of Price Bros, & “Co. Hon. | Dougall and Garon Pratte. 
analysis to determine whether the dend of the class A preferred was'| pany was urged to come to the as- conditions. af ; es tT 
coverage you carry is adequateinevery. re paid May 1 to reece Ke of rec- lsistance of these manufacturers and |, ae . ; . 
oul , Toe ak P Mi _ ord April 21, produce these articles in substantial |°. At present the company has 13,000 
particular. Invest in “Peace of Mind _|° Changes in officers ; need at| quantities. These. demands and|Urban customers and 16,000 rura} = 
by asking vour insuranW agent for the the annual meeting included elec- Slane of a like kind necessitated in. |:¢ customets which means that while 
benefit of his knowledge and advice. tion of ‘T. J. Dillon as chairman of rl pm expenditures, on buildings the urban customers have increased ac id a: “L ae 









the board as well as president of the and machinery,-only a part of which} about 40% since inception in 1926, 
om : ‘ company. A. G. House has been ap-| was charged to 1942 accounts; the | Services to, rural customers have 
The broad experience of the Great i a vice-president and con-| balance will appear in the 1943 | been more than doubled. 
American Group—covering ’ practic- —- ee ee eons Hilyer has | statement. . ¥ 
ally all forms of insurance, except life OP secretary-| “It should be pointed out, how- | 


: ; 5 treasurer, Directors were re-elected. | ever, that while the net profits of 
—is available to. agents representing your company for the past year can Can. Inyest. Fund 





| SALES F NANCE 



















































the undernoted strong Board com- ¢ xx be consi satisfactory, the per- 
panies. > iod of heavy ‘taxation at current LT : 
 |Fleet Aireraft | rites ony coverearax months ot | ATUL mproves — 
| Wer Risk Insurance. Ask your ae “¢ ° , aoe ata go curate prea 
fy ASK P i al : rom year’s operations wWill| . “Prem Qur Owsi Correspondent 
agent oe full ome seri the ays niti show a decided reduction. MONTREAL —Reflectiig: further t a 
comprehensive scheme of war damage : é improvement in security . prices, 
insurance for property, \ Fleet Aircraft, Ltd, shareholders, Can Loc t Canadian Investment Fund Ltd, re- 
‘ elected E. D. Smith, Montreal, for- | ‘U * omo ive ports. net asset wit per share of ar ‘ I] | ) { 
: : mer vice-president, | to succeed : stock at March 31, 1943, was 10% 
Gordon MeMillan, K.C., as president Ord rs H higher Bian et the ead of 1942, and | , mais 
GREAT AMERICAN a P AMERICAN ALLIANCE of the company at the recent annual e ea V ) - . |224% higher than at Sept. 30, 1942. > 
Uy uae | awe me weel te | meeting. . Mr, McMillan - becomes 2 
INSURANCE CO vs INSURANCE CO. oti . | Total net assets of the compan rR 
ay chairman of the board. W. N.} Canadian Locomotive Co. has an pany, «# 
° appa at se . Deisher has been made a vice. | nounced payment on July 1 of 13% % | With, securities; eg at market s 
ROCHESTER UNDER- . GREAT AMERICAN ~ | president and general manager. interest on its 6% income bonds to | § ovations, amounted to nicer 
enrvens denies New VYark duamiire tes: Payment of 25c, a share dividend | bondholders of record June 20. This | ons at the end'o¥ last March, com- = 
: was announced, payable.June 15, to | Payment is equivalent to 2% years’ | Pared with $8.2 millions at the close 
: : shareholders of record May. 15..This interest on the bonds and will leave of 1042 - and. over $7.3, millions on 
J. H.HARVEY,MANAGER = 465 ST, JOHN STREET, MONTREAL is the initial payment on this stock. |10%% of accumulated arrears as gf Sept. 30, 1902. These gains were,due es . 
BRANCH OFFICES 1N TORONTO. WINNIPEG, VANCOUVER The company earned $1,08 a share | July 1.~. astly \to’ market appreciation in 





investments, and partly to growth |. 

in outstanding sharés, ; 
During ‘the first quarter of this 

year the company’s holdings in As- 

vt ean roe were reduced from 2,500 ek - : 

fatsteaGoon! Niekel Ceet e |= > MPORTANT to Cénada’s war economy is the part played by 


were increased from 11,000 to 11,200 _companies eagaged in financing instalment sales and purchases. 


“in 1942 ane 97 cents in 1941. 


THE STANDARD LIFE 
AWGN RIAA RE eros 


The company paid "2% on these 
bonds last July, 9% on July 2, 1041, 
‘| and 6% in 1940 and 1939. ‘The latter} 
payment marked the initial distri- 
bution on. these income bonds fol- 
lowing the 1932 reorganization 
which left interest cumulative from 
~ |Jan. 1, 1934. 





THE /; With orders for 102 sechaahbeks shatps, while the holdings in Build- 
STANDARD LIFE dn hand, or about. two and a half/ing Product@#PLt@. ‘were increased ~ eni i F 
i seramaes lime the total number delivered in| from 3.700 io 8,900 shares, . The convenience of the instalment method of payment enables many 





—— 


i industrial organizations engaged in essential war manufacture to 
obtain new machinery, thereby expanding production and reducing 


1942, is’ assured ef capacity. opera 
tions well into next year. 































































An interesting feature of the cur-|- ~ , Ce : @ Her 

ioe word Tye rent orders for locomotives is that ms costs through more efficient operation. SER 

streng order for 105 to be made ac-| * | : oe id tal *A t C I ° h | ects, 

HEAD OFFICE :’3 GEORGE § cording to a special design for |’ ndustrial “Acceptance Corpora- In peacetime the normal*opera- “a 

silaih cottiby teb"Cniints 1 0h at haeee EDINBURGH oe Sapien cio eee _tion, the largest all-Canadiancom- tion of I.A.C. provides financ- athe : 
a ; EET, MONTREAL Sa any in the field of sales fi iliti of 

Sika titi ri titleinad tied dks dake final delivery by May next. year. " pany d es finance, ing facilities for the purchase shits 


These engines are somewhat lighter 
than the usual Canadian freight en- 
gine and are to serve a new railway. 
line being constructed in India and 


serves Canada’s war production by industrial equipment, domestic ai 
making possible the purchase of and commercial refrigerators, sidind 
machinery and equipment vital to _ radios, washing machines, air | 


TORONTO, LONDON, OTTAWA, and HAMILT ‘ON, ONT. ; MONTREAL, 


P.Q.; FR 
VANcOUVER: RICTON’ and SAINT JOHN, N.B.; HALIFAX, N.S. 3 and 
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are almost equal to the 104’ whicl inanced the perare of cutters, ment in its own way con- ) ®@ Th 

the compaiy Kas actually d : ak : eed .F . 

since 1936. 2 shops have ae drills, saws, ‘grinders, lathes and tributing to a better standard of Prope 

capacity of about 120, locomotives. .. other tools for the production of living. In war 1.A.C. provides | sensib’ 

: guns, shells, torpedoes, hoists, “an essential service. for the in- to ha 

Soo Line Plan > presses, welding equipment for dustrial front. ance . 


shipyards ; the thousand-and-one 
tools of plane production; steam Capital resources of ‘1.A.C. and 
shovels, graders, tractors ‘and its wholly-owned subsidiaries, 
other machinery for the construc- Campbell Finance Corporation 
tion of essential wartime highways and. Industrial Factors Corpora- 
and all-important air ports. ‘tion, is in excess of $5,000,000. 


4 Industrial Acceptance Corporation 


Le Ae. _Bscatce Offices: “Sun Life Building, Montreal 
Pes Be +, Branches in 26 cities acréss Candda = 
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THE FORTH BRIDGE 
. EDINBURGH 

A bridge noted through- 
out the world for the 
outstanding strength of x 
its construction. \ 
The scene of the first 
bombing raid in Britain a 
—it stands proud and 
unscarred. 
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@ Pity the poor fellow. whose beautiful home is 
being devoured in om inferno of flame and 
smoke — and all his possessions with it! Pity 
him — and say you hope he was aneuned. 


@ And then go home and reflect vibes would 
happen if your home caught fire, This could 
be your home. Are you protected adequately 
against loss? If you feel you are not or there 
is any doubt in your mind, call the Norwich 
Union Agent. He will be glad to discuss Fire 
Insurance Protection with. you. 


NORWICH UNION 
Bie Insurance Gocety, Linited 


Head Office for. Canada — 12 Wellington St. E., Torénto 
E. M. Whitley, General Mangger for Canada 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


-Autemobile, Casualty, —— and aeons Lines, Inland Marine 


HAMILTON, LON DSOR, KIT NER, 
ST. CATHARINES, SARNIA, CHATHAM, Y SOUND 











NOW 


Floater 


@ Here is protection you need—protection in one policy 
of your personal possessions against all risks—household 
effects, clothing, jewellery, baggage, sports equipment, 
photographic equipment, pictures, books—wherever they 
may be. One policy, covers everything against loss or 


damage by fire, the elements, burglary, theft, disappear-* 


ance and practically every other hazard, whether such loss 
or damage occurs while you are home or travelling, on 
vacation or in your office. 




















@ The Consolidated "Personal 
Property Floater is a modern, 
sensible and valuable coverage 
to have. Ask your own. insut- 
ance Agent fot this protection. 
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- PLP Protects, ‘Against “Uneontrollable” Accidents 


-In modern society, every “indivi- 


‘| dual is legally liable for injuries he 


may do to other: or their pro- 
perty either by some definite act or 
by negligence. If he is a householder, 
he is liable for caused by 
any member of his family. If he owns 
an animal, he is responsible for any- 
thing it may do. He is also respons- 
ible for any injury caysed hy some 
condition around the premises. 
Many of the hazards appear so 
attract little notice. But 
the risk is there and it is. an un- 
pleasant surprise to get a bill be- 
cause the front steps gave way-and 
somebody: injured a leg or because 
your puppy chewed ‘up the neigh- 
bor’s new fur coat, Claims of ‘this 
kind are being made every day. 
Some Claims Ridiculous. 
The majority: of these cases néver 
come to public notice, Unless there 
is a lawsuit they are settled private- 
ly and few people know except the 
interested parties. Many of the 
claims at first glance appear ridicu- 
lous, but’ there is nothing ridiculous 
in the bill that has to be paid. Some- 
times the claims run into thousands 


j of dollars. 
One known instance is that of al ° 


man who had a Newfoundland dog 


| noted for its gentleness and good 


temper. His neighbor had some 
valuable rabbits usually kept in a 
special pen, One day the rabbits got 
out of.the pen and were hopping 
about the owner’s yard. The dog 
saw them, jumped the fence, and 
in a-few minutes had killed many 
of them. A heavy bill for damages 
resulted. 

In another instance, a boy, tired 
of roller skating on the road one 


evening, took his skates off and left 


“breaking an elbow.’ 


them on the sidewalk in the shadow 
of a large tree. A pedestrian came 
along in the dark, stepped on one of 
them and fell, twisting his back, and 
“The. boy's 
father got the bill. / 
Golfer Kills Sheep 

— A man playing golf at a summer 
hotel drove his ball in the wrong 
direction, hitting a sheep and killing 
it. The owner claimed the value of 
the sheep. ‘ 

In another case, a pet cat attacked 
a neighbor’s canary. The cage was 
broken, the bird mangled and an 
expensive glass bowl broken. The 
cat's owner got a substantial bill for 
damages. Sometimes the claims run 
into more substantial amounts. For 
example a saddle horse ridden by 
the owner’s son turned a corner 
sharply, fell on the pavement, crush- 
ing a pedestridn and causing serious 
internal injuries. A heavy claim 
for medical expenses resulted. 

In’ yet another instatice, a maid 
shaking mats on an upper balcony 
broke through the railing, fell to 
the ground and injured her back. 
She sued her employer for damages. 
When Icicle Falls 


Sometimes the accident seems en- 
tirely beyond the power of the 
householder to prevent as when a 
huge icicle formed over a front door 
during the spring thaw. It fell on 
a visitor cutting his head, resulting 
in a doctor’s bill for the householder. 

In other cases a servant may cause 
damage to the property. of another. 
The liability of the employer is the 
same. 

.Even if the householder is not re- 
sponsible in the eyes of the law, the 
injured party may bring a legal 


Everything's 
Covered! 


Thanks to the 
CONSOLIDATED 


Personal Property 











Branch Bank Closing 
Brings Realty Problem 


Satisfactory Disposal of Premises Often is 
Difficult —— Municipal Tax Concessions Some- 
times Sought —— Larger Staffs Cause Crowding 


‘Closing of branches in recent 
months has presented a real estate 
problem to the chartered banks. In 
the last 16 months .more. than 200 
branches in-‘Canada have been dis- 
continued. Well over half of the 
buildings used were owned by the 
banks concerned, it is estimated, the 
balance being leased from other 
proprietors. 

Vacant premises, whether. owned 
or leased, are an expense item and 
the banks. are not anxious to hold 
property not being used. 

Where the property has béen 
leased, the bank must, of course, 
carry on the lease to the end of the 
term although it can, with the con- 
sent of the owner, sublet. Buildings 
it owns itself are usually sold if a 
satisfactory price can be obtained. 

Buildings Remodelled 

In a good many. cases, buildings 
have been sold to be remodelled 
into stores, office buildings and 
even apartment houses. Prices vary 
considerably, according to the con- 


ditions and the purposes for which 
required. Buildings specially con- 
structed for bank use are frequent- 
ly not much use for other purposes 
‘without considerable alteration and 
this has to be taken into considera- 
tion in putting through the trans- 
action.. In cases where the business 
of one branch is being turned over 
to another, the better building is 
frequently retained. In such cases it 
may mean that one bank retaining 
its branch buys the building from 
another which is discontinuing its 
operations in the arez. 

If a building is not sold and 
stands vacant for sometime, efforts 
are usually made to get concessions 
in municipal taxation. Each case is 
considered on its merits, but in some 
instances where a property is vac- 
ant for a considerable period the 
municipality may grant taxation fe- 
lief. This applies to other business 
properties as well as banks. 

One other difficulty presented to 
the banks by consolidation of 
branches is obtaining sufficient ac- 
commodation for the increased staff 
in the surviving branch. 

Increased Staff, Necessary 

Take an ‘area in which say three 
branch banks are consolidated into 
one. The surviving branch must of 

































Investment Notes 


Windsor, Essex & Lake Shore 
Electric Railway Association bond- 
holders are being repaid their orig- 
inal $1’ million investment, in full, 
plus a further $94,436 toward inter- 
est, final report of the Guaranty 
Trust Co. shows. First dividend of 
78%, paid Jan. 2, 1940, réquired 
$780,000; a second one of 6.7%, re- 
quiring $67,000, was paid March 2, 
1942; and the final 24.7%, or $247,436 
paid April 30, 1943. All assets of the 
association have been sold. Refund- 
ing of the obligation of the various 
Ontario border municipalities’ aided 
in providing a market for the assets 
of the association. | 


Alberta Pacific Grain Co. share- 
holders to the extent of more than 
98% of the preferred and about 80% 
of the common have deposited their 
shares under the purchase offer 
from Algoma Grain Securities Ltd. 
and been paid off at $115 a share 
for the preferred ‘and ‘$3 a share 
for the common, it. is anpounced. 
The offer is being held open to give 
remaining shareholders. an oppor- 


care of the extra work including 
ration coupons, etc. Normally prem- 
ises.-would be enlarged. But under 
war conditions this is not always 
feasible. The result is considerable 
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tunity: to deposit their shares and Head Office: 

eee this payment until May 23, Lancaster Bldg., Calgary 
It -is pointed out that maximum FIRE, AUTOMOBILE, 

amount Alberta Pacific could re- -_HEALTH & ACCIDENT 

tai t profits und t ta 

oh e yn y INSURANCE 


cient to pay the regular preferred 
dividends*-which require $210,000 
annually. This fact, plus arears of 
$2.7. millions §n the preferred, made 
any common ‘dividends: unlikely for 
some timie It is further mentioned 
in support of deposit of common 
shares that $58 millions, plus ar- 
rears, would have-to be distributed 
to preferred shareholders’ in event 
of winding up patie company be- 
fore- common es could receive | 
anything. 


Application for Agencies Invited. 
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Mutual Insurance Company 
* —ORGANIZED IN.1896— 
Admitted Assets .. $3,819,972.11 
Surplus .......... 2,014,637.07 
Dom. Govt. Deposit. 1,939,324.33 
a Write for Financial Statement — 
Free on Request, Our Second BooMet 
“Farming Holds the Key” 
Head Office, WAWANESA, Man. 
Eastern Oftice: TORONTO, Ont. 


Branches at Vancouver,’ Edmonton, 
Saskatoon. Winnipeg and Montreal. ' 


2,000 Agents Across Canada. 


FIDELITY 
Company 


Insurance 


necessity increase its staff to take 


crowding. The problem is increased 
by. the. number of inexperienced 
helpers employed, This is expected 
to adjust itself in time as employ- 
ees become more experien¢ged and 
able to handle more work per 


Wawanésa 


action ag againgt ma which is costly| v 
to defend. 

The Ssdplieaidiiebia Personal Lia-| } 
bility Policy has been designed to 
take care of all such contingencies, 
offering financiai protection ‘to: the 
ifidividual. 


Through it, the insurance company , 


assumes the legal responsibility of 
the policyholder for accidents aris- 
ing out of the following hazards; 


Participation by himself, his wife 
or minor childrén in games, sports 
or recreation, 


His own personal acts, or-acts of 
members of the household or em- 
ployees on or away from the resi- 
dential premises, 

Ownership or occupation of resi- 
dential premises. 

Ownership of dogs, cats, birds or 
saddle horses. If more than one 
dog or saddle horse, extra prem- 
jum must be paid. 

Ownership or operation’ of ‘a .bi- 
cycle, tricycle or other vehicle pro- 
pelled by: muscular power, and 

Injury or death of employees fol- 
lowing the duties of their employ- 
ment. 


The policy gives protection under 
the two main heads of public lia- 
bility and property damage. Normal- 
ly it covers the first five hazards. 
The sixth, employers liability, may 
be written in conjunction with the 
first four if desired. 


The rate for the comprehensive 
cover, including the first five haz- 
ards, is quoted by one representative 
company at $5 for public liability 
and $2 for property damage. The 
public liability standard limits of 
protection are set at $5,000 for in- 
juries sustained by one person with 
a total of $10,000 for one accident. 
The ordinary limit for property 
damage is $000. This can be in- 
creased by payment of a small extra 
charge. It may be written for three 
years at 214 times the original rate. 

Apart from the financial protec- 
tion, insurance men point out that 
where there is a policy of this kind, 
self-interest demands that the com- 
pany fight anyslegal action where 
the policyholder disclaims respons- 
ibility for any damage suffered by 
another, 



























er. 
Liabilities $ 
Capital paid up .. ... 
Notes in 208 43,319, 
Rest AGS oF. acs 6,472,953 6, 
Deposits: Dom. 102,168,286 . 59,494,456 
Banks: ........ 275,148,968 485 
QUIS ys i ecces 29,758,909 31,002,812 
Total deposits ... 407,076,163 . 349,983,477 
All other .....:.. 19,020,846 9,800,469 
Total liabs. .... « 1,185,778,529 1,114,575,083 
Assets 
In Sterling & U.S. 8,144,023 2,361,632 
Subsid. coin .... 140,086 135,651 
Advances ....... GROUOG ce cewcas 
Investments . 
Dom. gov. sh. . :771,825 823,191,385 
Other Dom. gov. .769 275,989,933 
Total invest. .... 1, - 627,594 1,099,181,318 
Premises ....... 100,284 2,100,105 
All other assets . 33, 141,542 10,796,377 
Total assets . ... 1,186,778,529 1,114,575,083 
Insurance Notes 


. A. H. Garvin has been appointed 
member of the insurance board of 
British Columbia. He is insurance 
manager of the Royal Agencies Ltd. 
of Vancouver and replaces James 
T. Armstrong of Armstrong and 
Laing. He will serve with three re- 
appointed members, including F. H. 
LeCouteur, branch manager for the 
Royal Insurance Co., Donovan Al- 
len, branch manager for Massie & 
Renwick Ltd., and John P. McBeath 
of Rorison, McBeath Insurance. all 
of Vancouver. ‘The board, which 
acts in an advisory capacity to the 
provincial superintendent. of insur- 
ance regarding applications for 
agents’ and salemen’s licenses in ‘all 
branches of insurance except life, 
is composed of two tariff and two 
non-tariff members, a company. and 
an agency representative from each 
group. 
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During the first quarter of. 1943 
there were 32,683 industrial accidents 
in Ontario, including 107 fatalities 
according to the reports from the 
Workmen's Conipensation. Board; In 
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/§.G. FALCONER, MD, ME.CP... EUGENE MONTGOMERY, M.D. 


Dri: ‘G.'Faléoner, M:R.C.P., who has been ted Medical Referee 
of of North ‘American Life, and Dr. Eugéfie , whose appoint- 
ment te the Company's, medical staff is announced. 
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ed’ to the board, including 40 fatali- , period of 1942, according to the re- 
ties. For ‘the year 1942 there were’ port of Colonel S. S. Wright. fire 
133,513 industrial accidents in* On-|-marshall- for the province. There 
tario. were 14 persons killed and 29 in- 
=| jured in‘fifes in the province dur- 
Fire. losses, in ;the first quarter of| ing the period. The report stressed 
1943 in { Nova Scotia at » $347,644) the serious results that may follow 


ee: 8 


March, 11,934 accidents were report- were $68,467 asiwer spo in the samie !absence of watchman service. 





A woman: cries ‘out’... . her: 
husband is’a: hostage going to 
his death! It’s happening every 
day in Axis-enslaved countries, 
. «. it must ‘not happen: heref 

‘Our Men are ready... the! 
least we can dois back: them! 
with our fighting dollass! 


Back the Attack! . 
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DO. DEOL. 5.00 n0sn 2 ‘a 3 D0.; DECR. svn bess 550 89 8&7 .. | Sup. Pete. 8 i 18 33 ; One Gel co ak oa, | tCalgary Pwr. .. § 1054 107 1044) Upward trend o ket Indust. 43.35 73.29 23.17} May .0° 74 148 69.2 97.93 59.88 Da,, extra aeons 

Alta. Pac. Gr. ..... ove ua +. | Gat. Pwr. 51% pf. 5. 22 1 32 Ma a meah 2.50 52) 50 *s 1 eo ase 2: «OOM LOR Br ne oe 5 i 1064* 1084 1064 over the past year raised _mar Miy 11... 113.61 sae 73.42 23.27 | May Ps se 58.1 748 69.2 98.94 as Upper <n, 

Do., pref. ...... see 118) .. 122 | Gt. Lakes Pap. .. 15°” S00. 235 +» | Tamblyn, p pecs a es oyal atta: gees 202 hs an 6| (Can. Nor. Pwr. . 5 “45 110) 112) 1094 f the trust’s portfolio from 10... 114.41 82.21 72.97 22.99 | May 7 .. 878 73.1 693 99.17 90.18 Waite Amule } eee 

Alumi@ium, pref. . 6 118 acne West Life ..... 60 128” 103 ii) } Thayers 3 ee 20 «38 ee ae Ph ce “Dom. Gas & Ei.. 6) '45 1018 104 1015) Value o $2.6 millions. Book) way 3 ::. 113.60 ae ey cee aes 6 ae Wen Ges 90? on Western Brew. .... 

eeeemg ade heer 42247 Geoming Wiss op sate 1 ge wee Btorée ssh wc 4b South W +s css 08 07) 081 | CBtineau Pwr. § ‘69 103° 105 103 | $23 millions to shat coco Oe OS ae ae ey Sc sre 748 ol 9407 es Wilsil ..... Se 

Ang. Can. Tel.,p.. 2. 1 1 .. | Gurd, Phe o> 80 14 .. 134] Thrift re. ...d45i0 ces ee 1948. * itn ; Do. A ...... 32 ‘69 1004 1024 101 | Value of investments is down May 6... 113.80 8217 344 22.70 pies 5 .. 56.0 72.9.- 67.3 82.09 saat H. Walker- ae 

Assoc, T.&T.A. .... “02 20 18 se Halifax Fire ...... 2 33 33 35 +P Tailors aa 15 7 7 7 «Paid n Das: Bein 33 * 102 104 102 - . 000 t $2.8 millions. Net assets May 5 eee 114.14 85.27 . 72.38 22.81 ith ago 412 $6.3 51.3 58.48 66.88 So Whee. ..00.- * 

* Do, prefs... ak 41. 103. 1034 +.. | Ham. Cot., pf. .... 1.80 2.00- 3.00 | Tip Top f we TBO 20810 E | ener Gt. Lakes ‘Pwr., 43 ‘S7 100 1024 100 | $140, 8 . uivalent to $41.50 at} Month ago 110.19 64.17 63.93 16.24| Year ago. 58.4 75.2 69.4 99.17 49.15 1N. ¥. funds % 

BK. Toronto t-28 10 43. 340, 950 | Hamm U. Theat. 5° "97 97 401 Elevators... 44. 28, Supplementary S hisihab- oes 85a aa Oe oe per share are eq ith $90 a | ree is o11kal toa 1388 asa |g ieee 518 634 595 1407 4. wecman. Exchange: 

Bk. Toronto ...... = 10 as a Do., pref. ...... 3 50 90 zor. septon See au“ ions *Int. Hydro-El. . 6 7 101 ;;, 101. | March 31 last compared w High 1943 . 1a 3064 6387 1814! Low 1949 51. ; -erveara. ‘*Inter a 

Barber Elis ....... =. 1,00 °1.10 °., | Hillcrest Coil... OS RP WUT esse 8 BE oe Stock Quotation eInter. Power «. 6 55 1004 1024 1004 earlier. The trust issued $1 mil- Low 1943 . 98.88 . : ment eliminating ar 

Barker’s Bread, ¢. ._ oo ° 9 > 9 | Holt Renfrew ..... %.. & os: Bonga mr a 6 Sm by McDonnell & Co., L. St. Law. Pwr. 5 "59 101h 1034 101 | Year earlier. this year and re- OIL ROYALTIES ;  dution. 

Beath & Sons..,.. 4. "17 17% 17h] Do., pref. ..... ae. 12 + s RC 70 70 .. | (Furnished by. ‘oronto} Macl’n-Que. Pr. 4 ° 1034 1054 1034| lion of 4% bonts OIL ROYA 

ng red ee gee ed 1126 .. | Home Invest. ($40) qed 105 OE. ” (A) rightas. 1 a 9. ay 11, 1943 ; Mil. L. BH. & Pr. 3) '56 103101 ed its former 5% issue. , 5 

Beaver Lumber, pe .: iia -iio :: | x Smith Pap. pf. - Sent eae ist. Be te) Hea ae .  e aerate, ‘ty 4% — SMe dol ae 3a at Surplus—Years Ended March 81 Producing Wells — Prices and ee a? Offering St. opeese t 

1 *o’ laa fies daae! Twin City ...,. tte nas Lond. Thea., pid...... 108 * hamwaye 5 ‘Sl 103 1943° ia Jan. Feb. rice® nounc 

Belding Cort., pref. 7 10 10. ‘8. 9° |Hunts (A) ; 50. 41. 10) 12 use, (A)... 80 13 15) .. | Allens 1% 2nd pl...... 106 ‘Mtl. Tramways ‘ 88 91 O87 13 $165,901 Mar.13 Féb. Dec. pay. toFeb.28 p _"s has b 

Bertram & Sons . .30+-. 9 et 9 Rb. (BB) 2... cote ‘30 li 91... 12 UE Ane yaa ee 80 133 183 .. Ae ere a Bee iost 2; an CO, 6 24 54% /55 984 1003 & Income ....... seooeses $1565 9.002 daily daily pay. pay. 1% 1% per 1% Winnipeg, . 

Biltmore Hats -60 3 123 .. | Hur. & E. Mt. 20% p 15 Se 274 Disiiti, eves «600 2.25 1,75 4,00 Bran J Pe: Sesetged: 9 li Nat. Lt. & Pwr. 4) 61 101) 1031 101) | Tess: Rent, gals., etc. wae ’ ueta quota 1% 1% : $ > board of directo 

Blue Top Br. (A) _ 32 «124~—Ci«w,:s«| Imperial Life ..... 6% 1% #7 74 | United ‘ sae: See 8 | Can. . 19. N.S. Lt. Pr. ... 4 | 57 1044 102) rs’ fees ..... & 1,593 a bbls.3 3 $ 530.04 eked caused by 

SAR eo «eee jal Tob., pref. 6% United Sees. ...... 3 ge Fair’ com ety &P. 4 57) 102) 1,699 bbis.§ 70 166.41 4,530. 7 ancy ne 
Brand, Hender aver g? Imp. Varniah ee ete 8, or. Wines Seo ee fs it 5. | Ottawe V Pwr, 4s 59 oT, 100 97 | Other Se wis) ie ee Ape No. 1 ssid SMBs MOR NBS tet. 7C 21.60, 3672.80 ose McGill. 

Brant, Cord., pf... 1. ey res eu aa. 5. » eres || el on Pr. B.--» 7 136 os 20. tPower Corp. ... 101) 1034 1014! Income & E. P. tax. : ta, Oil Inc, No. 1 gr. .. 93.60 26.00 , 4,710.00 5,300 

Bright, T. G. ...... C68 e 2 Indust. Accept. p 3+ hs 37. 45 est.Grain, pid... ... 20... ee 3 * | Quebec Pwr. ||. 4 "62 HS 1104 882 86,242 De., No. 1 net ........ 63 88 19800 168.00 152.00 627700 4.100 
Do., pref. ....++. 5 5 .. | Inter-City Bak. ... 4. 3 40... | West. Steel .... 450 1b iia .. WE ine 4. Saguenay P., A. 4) "66 = 07 105 | Net profit ~......... . hee 79,851) De., No. 2 gr. ..s.ss.. 380 380 131.20 118.40 107.20 6,217.00 4.108 P . 

Caldwell Linen ... %.25 228 a Inter’c Coal ....... 8° 125 Fy at eo Wisecce’ 734 74 82 Claude Neon 10% pd ‘¢ exis 6h a 4Do., 4 roves SE 'O8 1 . 05 103 Less: widends ...... 13, . Do. No. 2 mét .......- 380 380 41.60 37.31 32.50 1, s 1.200 ; “ 

Do., ist pref. .... 1.50 105 11 DO, Mek ovikcc as 97 | Wood, ome 40 ' 6 5i 78.) Commer. Life aes ‘90 _ .. | gst Maurice Pr.. 43 ‘70 103 i ; e ee ae 93 , 3400 42.00 883. om : 

f..., 80 108 Ind, p. A 6454 93 York Knitting, c. .. i ‘Brewing ..-..+..+4. ; 05 sevve 3004, 6,391) Allied No. 1 pfd. .. vee 133-135 (39.00 oo 1,600.20 1.7 é . 
Canada Bread, pic. 60° 0a 300k 108 iat aint ge en tate HI “Paid in i0id. "son arrears, “‘tntiat:| Copland wooee HN DS, acces o ia Aga: Prev. warphia':: 100508 susee one whieh iso sao beds aang atin sino Sto FLE! 
fan See te em Int, Pap. &P. 2.01. 633 we. Paid in 1943 to date. ae D0... civreges i : yeaa é-Br. D. No. 2 pid. : 450 : hice sis 0a 1800 
Can. Forg. (B) .... $1.50 Do., pref. ....++ Lay t 3 . -- 454] gnion Gas .!..: 4 forward ..... 104, ie Wes ee 12s 4g) Sts ST. 2,800 
Can.sIron, Fhe : 87> 87 89 | Jam. Pub, Ser..,:... 68 11 ‘es Net after corporate income. tax. ‘Ca cess, 85 Ass CR, Eres § 95 steed wee ATE ..... 7 ” Rast Crest No. 5 cvecees : a 30 be Le a 2,376.25 woes , 
ce Saag ta Mining Stocks tne Beek, Bite Sens pe ee Se Net asia porte «;9ut88 gate eee ye ge RBS ORS Sa irece Lan 

linin ~ | Insee. Bxch. iandcaehvc:” MM ted Lies . © Oil No. 1 pid. .... ; 50.40 49. fg al : 
4 .* Mate. mid’ Ame | Mathie Brick. com/ vices. 20s ‘industrial and Realty + gee vit: Reade taaie eie le ing Mapes Re. t Be vvecee Sw Se 155.20 120.00 4933.80 6,500 NOTIC 
ae rate sale Bid Ask Monarch Mtge. units ...e008 — « mk itib} P. & P.S ‘53 761 share on its erence | Ho., No. 2 nét .....5., 450 Foe on 215.20 6,721.60 86.7 r share 
5 $ ‘Nat. Hosiery ¢om. ....+400. Lose 1 YA C.O.D...5 ‘53 73) 76) 69 $1,624 a to sharehold-| Do, No. 2 gr. ........ ag 733 40 —-250,.60 ST 9,000 per snar 
442 be, 01 : et haaspacs sit gh tt | g De. Cop. .. 4“ 1004 1024 101 | stock on June 18, 1948, Do., No, 3 net ........ ES TAD, TAR ss asi ircraft, 
$e ep eee eB nee na ‘ ‘02 ‘004 02 neat hae. aeee Ist pf...00 = - PERS NST is ; 4 188 ion 1054 | ers of record May 31, aerials etanet Do. we. 2 =. nner ete 7. 2 z 1.69 pases a. 8,383.20 Sia on . . 
? icra one ves 00k 00h 01 | "Dow 2nd pref vo... ieee *;, 2 | tAlta Pa. Grain. 6 * 103 1054 1024! to this payment arredts ~ NO 4 8f. siceesee 228135 271.20 226.80 «1,284. 3,500 Capital st 
oe ee . t Trethewey .. 4. 004 .00) . DO., COM. «5.4. ..+++. ire j a Steel .. 5 ‘48 ; ~ Do. No. [. iceeens 500 500 246.40 ates ac ee ee avs 
pf..° 8 105 105 pee pewtes oe Oe Buitalo Can, ara cre BN Oe Nor. coe aston SO a Atlantic Sugar 4. 31 101 1, blr | changed at $6.50 a share. ~ — No aaa We te sikiel oh ahs se approval 
B an “*. i se ° e * ker Hil beta ti eee . * e rc umaq e+ Ob eeee ? 254 tB. Cc. Pulp’ } 76 3 ee o "@ ec x 98.80 . - s J 15th 
G. Inv. ...., 50+.125 8f 25 ate Malartic... ... O13 O11 ©... Que. Pul Paper pfd..,... 24 ttDo. Ceeersity eeey we Do., NO. T BT, ..ss0 25 «(318 148.40 132,00 91.20 1,001.20 ess une 
I, Tr. -»» Ao $6 hewey. ... .75 .75 90 itchie Cut Stone pfd. ...,,. Sia Co. Lo 8 se 96 Mee Do. No. 8 pid. ....... 318 «6130.00 3=_:118.80 eRe 1,300 
2 9 *g. | Castle Trethewey 02h .02 022] Rite rtson Mig. c...... 18) =... | Brown Co. .. 5 '58 Ann Do., No. 8 gr. cccacse. 295 ‘ des 780 has ie 
i 1 a . , ; es 1 ae Cen. Cadillac .....° os. 024.02) .03)| P. L. Robertson ~ Mises 42i 441 | * Burns & Co. Place | Do., 8 fa estecss 28. 335 : 147.60 134.00 1,447. 5.000 By ord 
iche of Manitoba... ... 024 . Do., $2.50 pid. ....... 054. ‘Sh Do., No, . $20 330 «151.60 232.00 5, 
- 14.20 21 Cent. 025 03 ~ .07 6% 99 "6S Stl. Hamilton No. ® gr. 72.40 159.60 1,400 : 
pe aie Cah Cent. Mining .... «+. 5 2.50 | St. John Dryd. 54% pf....++ r| > Do, No. 320-350 rs abe eas ozs ‘ort Erie. 
& ; Chromium ........  ..- 15 255 398 Sincennes McN. com. ....... ies = Veneenver De., Ne. ° aE ARE ge eae go13.66 3.300 Fort Erie 
erase. F Seen eee i ee a cy care 5h TA 51 . Winnipeg ies. No, 1 net ...... 300 255 101.74. 167.08 imme SIMMS May 4th, 
©. Wallpages (A), 1 Deinite Vobhes sevee |. ae ra ry un Farmers Co-op. .. a : - to Be: a : aa v0 220 166.19 6280 82.80 1,125.72 ees 

» LS) .-reeenee Dentonis .:...... e eee “15 re Water hive eeighi . 2 38 "41 * cceeux’ S00 : F saad: eapece 5.000 
C .Wire Box .-.. 1.50 George Copper.... ... .20 1 Hotel, com. ....... -» No. 2 gr. a Meat wees gees bark Ss edsene 
er se Graham Bosquet <> ‘058 vaeeee Guartie arrears. . 2 Mi Ba, A BEG. 5 ves with Nees ies espe dass excess 3,900 
ares sas Grandora ....... ry RE Gi] sCurventiy paying on arrears, = | CBIR seen a: No. 3 gr. ...+.. et see ove 

Do., pret. weer ie Great Falls M. .... eee 01 - ; “Ol 81 Vulcan deseweee . * bia pricés. 

Celtic Knit Siaeenes ‘hs Gurney Goki ..... ee RS Set ae Co dities wer 25% over déaler 

Cent. Can. cid rt Halrrow Swayze .. 403.50 3.25 3.58 mmo Dom. Coal ..... ss aes 5 ae il 

Gisude Neon 20... Homie Gold =... oor a0, any . est vious week | Bom: Seots. inv. 4 33, Drilling Wells : 
. Terminal, 25 of Se +» | Indian Mines ..... OL OM ee a west last vr.| Dom. sve! SH BE Drilling Offern 
Comm. Alcohol, p. . 3\-3 "4 ; . Mh in” & igeereee 869) 9 pe me BS vee $10.45 6 33. depth = price 
bape nd rphy even @ 05 08 sroseeees $1170 $11.79 : ri’ 

Gon Dobe oe ae a De, pre eeis, 830k listen co a SS en ; “eso “teiso "is:ss “0 SB isse 10s Well: aac 94.318 

0 pret. -....-: Foghat HOt gay ot PR. Beewerles, pf. 1.75 itt sas). 130 me Mee Re ag 02, | Copper, Beene Par as wt cum ee eee 6 cha... 6,022 

Cons, Sand., pf. .., 1.25 125 -. | National Tr. «,.... 15 10.‘ 32, : Seer veces soe 08 - Cotton, Ib. ..,... °'037 "0374 0374 Famous Pla 4 So * “46 «690, 834 or rr gr i weeee 8,02 #1100 

Crown Dom, Oil .. see "344 334 35 Nor. wearers 8 85 : $4 M tor Exploration ose .20 ** ee Sugar, raw, ib. ‘982, 100% 19%, tPederal G n.6 49 4 St O84 ior OU we, 8 & ‘4 eis eeee #2 100 

Crow's H. Coal .+s: 4 12h 12) 13 | NS.L. & Pr. «53... a act. to Oh See w+ 03) 03 04 Man. (lou,) 90% 09% 00% | JrrasapCon 6 80 3 tee ee meee pie. COREY ss ees . 

soa Beca is ey hg ci: # oat ee siis eet aaa naa‘ | Gotle, corkcsceasie dae “ase | Petes Sit wares «a 2 i “ae ee caine 
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2 ere . 96 98 99 Me ee ha : sobs heave ere ~* " * "100.5 101.9 06.7 Bid: ; ‘ sere eee | WOSTOTS «ix ccaecceeess 6 
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- Dom, Square ..... $50 96 96 100 Maat 46% ‘ ii ia Yn oan Sn te ah 094 : a 
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wast "Theat. so tS | oo 3 


3 
2” 

ie 
8 
Phe 





eee de 













+. 


-_"* . 
re 


e 








te 


St 





forontolj =~ 
Fire .. 73 ‘4 
Se pd. i130 149; 
14 lL. oor 27 »% , 
D oan 270 
Fire ..i 134 
Gen. “aes ” 
ae ~ U7 200 
% -\ € 7 
ee Tb % 
re.... 13. fa 
fe oee 73 an 
Life ...' 220 339 
fe... 33h 38) 
pa 131 = 
ences mt) > 
Pal ..cw 48 e 
ee 38 4l1 
£. cwveny 41 4 
re » | 145 
ent Trust Shares: 
jum. 41 ad 
.. SE oe. 
inv. Tx, If 2i 
Stecker; 7 
Cath. | 
pesceee@ eo es 
getem . 655 i 
amto, Bm 36h | as 
ent.. m 61 poe 
h.. BP -- 50 ot 
awa, Cc. 19 |; ae 
awa, p 83 ae 
sues: 
Ges. 27 w 
L. cccoce 108 . 
Pr. pion 86é 
SLISp. 16 os 
op... 0 
Pur.> 4 2 
'f 
Rad 
n As 
(old) i 
esior 03% .04 
oe Mani 23 @ 
mé Mak .13 .14 
a 
\yolite #1 02 
AGA. 10 18 
a D’Or .10 .12 
eldomn 8=s«w dA SD 
winger 20 .23 
adacong .12 .. 
mmnbill 08 10 
mm irom .62 .67 
cams L. .11 .13 
nion Min .07 08 
chi 01 02 
“Davida 2a) 2a 
24 
ic Cre 29 Ere 
brs 
Total 
utii- ToteF 
Banks ties 0's. 
é is oS 
iS 16.0 
te aa ed 
76.7 909 703 
7326 680 67 
02 Gl Wt 
20.8 e839 43 
20.7 90.7 8292 
80.9 102.0 &825 
81.0 103.0 4833 
20.9 100.7 sis 
205 1654 839 
2 weekly figures 
inge Averages 
0 10 18 
4. Golds 
. 94.91 . 


Ses eee tt 
wVrhwUvVnewuwrnwh: 
~ 
a 


sasesssess 
BS2GGsSaRes 





is 
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1% per 1% 
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}.672.80 ~wéee 
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6,277.00 4,100 
1,597.70 1,400 
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Dividends 








This Date 

pay- Date of 
“S payable record 
cme Glove, pref. . $3.25 May 87° Apr. 30 
aeo-Caadas Oil os “2.04 May 15 May i 
Aunor Gold ...:.. 0¢ June 1 May 7 
Algoma Steel, pf, .. 2.50 July 1 June 1 
Aluminium «. 5.08 oe» 2 July & May i4 
Do., pref. ....+. 1)50 June 1° May) % 
Assoc. Brew. «+++ 25 June3@ May 31 
Do.. pref. ...o.,+. 75 July 2 May Si 
Ang. Can. Tel. A”... 1B June 1 May 10 
of Montreal . 1.50 June 1 3 
Bank of Toronto .. 230 June i May 15 
Bathurst Pr. & PA 25 June i ree 
Belding Corticelli .. 1 July 1 31 
Do., pref. ..-++++ 1.35 July 1 May 3l 
Rerens River Mines *-03. June 10 Mey 7 
Bk. Can. Nationale 1.50 June 1 ee 

Borden's «.-++-++++ *.30 June 1. May 
Barber Ellis .....- 12% Junel5 May 31 
Beattie Gold .......» 04 June 30 May Z 

Brewers & . «»» 850 May 20 Apr. 
Do., BONUS .....+6 2.10 May 2@ Apr. 26 
Brazilian Tr. .--. .75 Junei5 Apr, 27 
Broulan Pore. ....- *.03° May 31 Apr. 30 
Bruck S. Mills ...++ 2.10 JunelS May 14 
Canada Dry ..+++s 4.15 June 9 May 26 
Can. Wire & C. (A) 1.00 June iS May 31 
Do, (B) ..e+seeness .25 Junel5 May 31 
Do., pref. ....-. 1.62% Junel5 May 31 
Can. Fairbanks, com. 25 June 1 Mayl5 
Can. Marconi.....-. .04 June 1 Apr. 15 
Corr. Paper Box, p. 1.75 June 1 May 17 
Do., arrears ..,++-+5 7 June 1 May i? 
Can. For. Invest., pf. #3 July 1 Junel 
Canada Malting .... .- 50° June 15 May 15 
Can. Ind, Alcohol AB 10° June 1 May 3 
Can. for. Invest., pf. #2 July 1 June 1 
Can. Int. inv. Tr.. p. 50 June 1 May 10 
Can. Malartic Gold .02 June30 May 6 
Can. Bakeries, pfid,. 1.35 June 1. Apr. 30 
Can. Nor. Power ... @.15 July 26 June 19 
Do., pref. ...--é 1,75 uy 15 June 19 
Can. Breweries. pf., .85 July 1 May 15 
Can. Crushed Stone .10 Junel5 June 1 
Candn. Oil Cos. .... .25 May 15° Apr. 70 
Can. Westinghouse #50 July 1 June 16 
Cockshutt Plow . .. .25 June 1 May 15 
Consumers Glass .. .50 May3l Apr. 30 
Cosmos Imperial .... .30 May15 Apr, 30 
Crown Cork .seee OO May lS Apr. 15 
Cochenour Willans.. .03 June 1 ay 10 
Crow's Nest Coal .. #1.50 June 2 May 8 
Command Oils ...., 03 June 7 May 15 
Coniaurum Mines .. .06 June 30 May 12 
Deb. & Secs., pid. . 2.50 July 1 Juneit 
Jelnite Mines ...... *.03 May 3l May 13 
Distillers-Seag. ... 5542 Junel5 June 1 
Do., pref. ..--»0% 01.25 Aug. 2 July 15 
Jom. Anglo Invest. 4 June 1 May 14 
Dei, WW vaars dis 1.25 June 1 May 14 
Dome Mines ...... #40 July 30 June 30 
Dom. Bridge .......+. 30 May 25 Apr. 30 
Dom. Fouad. pid... 1.50 June 1 May 10 
Dom. Engineering .. 2 May15 Apr. 19 
Dom. Scot. Invest., p. #1 June 1 Apr. 30 
Dominion Stores... .10 Junel9 “May 24 
East. Steel Prod. ... .25 June 1 May 4 
Fleet Aircraft ..... 93.25 Junel5 May 15 
Falconbridge N. .. 07% June30 May 4 
Ford Motor, A,B... .25» Junel9 May 29 
Fanny Farmer ... t.37% July 1 June 10 
Gen. Stl. Wares, p. 1.75 May 24 May 7 
Do., particip. ...... .38 May24 May 7 
Granby Cons. M... t#.15 June 1 May 14 
Gt. Lks Pap. A, B, p. .25 July Z June 2 
Hedley Mascot .... .02 May15 Apr. 21 
Hallnor Mines ..,. 10 June 1 May 7 
Hiram Walker ....-. 1 Junel15 May 14 
Do., pref. ....see0 25 Junel5 May 14 
Hollinger Cons, ..... 05 May20 May 6 
Home Oil ....+se0- “2.15 Junel5 May 10 
Honey Dew ....se0s 50 July 1 June 15 
Hudson Bay M. ....... 1 June 28 May 28 
Inter. Nickel, c. ... #50 June30 June 1 
Island Mount’n G.M, *.05 May 25 Apr. 23 
Lamaque G. M. .10+.05 June 1 Apr. 30 
Lang, J. Bs. ccceeve 17% July 2 June 10 
Langley’s pref. ..... #50 Jun.i1 Jun 3 
DG. cocscccensccds 0.50 Sep.11 Sep. 3 
DO. .0.-cessdbeseus #50 Dec.11 Dec. 3 
Leitch G. M. ...... 02. Mayi15 Apr. 15 
Loblaw Groc. Inc... .25 June 1 May 14 
Laura Secord ...... #.20 Jung 1 Apr. 30 
Loblaw Groc., A, B .25 June 1 Apr. 30 
Do., extra ....e- 12% June 1 Apr. 30 
Lake of W. Mill. .... 30 June 1 May 3 
Do., pref. ...++ « 1.75 June 1 May 3 
Lake Shore Mines ... .20 Junel5 May 15 
Maclaren Pwr. ....”~ .25 May3l May 15 
McK. Red Lake G. .03 Junel? June 1 
Montreal Cottons .. 1 Junel5 May 31 
Do., pref. istics 1.75 June KB May 31 
Madsen R. Lake .. .03 May20 Apr. 20 
Model Oils ........ 02 Junel9 May 22 
Nan-Dun. Util, p. .81% June 1 May 15 
Neilson, Wm., p. .. 1.75 May 32 May 17 
Noranda Mines .... 1.June15 May 14 
N.S. Light & Pr., pf. 1.50 June 1 May 15 
Ottawa L. H. & Pr... .15 July 1 May 10 
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DIVIDEND NOTICES 
The Bank of Toronto 
















Dividend No. 47 | 
, < —— . 
Notice is given thet h Divi- |. 
dend of —_ eat tA 
my From Our Own Correspondent = 
WINNIPEG.—Marked decline in 
_ the condition of winter wheat in 
the United ‘States from that of a 
few weeks ago might well be con- 
sidered a bullish in the Can- 
B. S. VANSTONE, ' adian market, as ating a great- 


.. ‘General Mapager. 


DIVIDEND NO. 17 
Hudson Bay Mining 
and Smelting Ce., Limited 

A Dividend of Oné Dollar ($1.00 
(Canadian) per share aes 
clared on the Capitgl Stock is 
Company, payable June 28, 1943, te 
stockholders of record at the close of 
business on May 28, 1943. 


H. E. DODGE, Treaswrer. 






















“CANADA DRY” 
Dividead Notice 


At the meeting of the Board of Directors 6f 
Canada Dry Ginger Ale, Incorporated, a Del- 
aware Corporation, April 27, 1943, a 
dividend of fifteen cents (15¢) per share wes 
declared, payable June 9, 1943, to stockholders 
of record at the close of business, May 26, 


1943. 
W. J. WILLIAMS, Secretary 





The Montreal 
Cottons Limited 


NOTICE IS HEREBY 
GI THAT A DIVI- 
DEN OF ONE PER 
CENT (1%) has been.declared upon 
the Conimon Stock of the. Company, 
and cheques will be mailed on the 
fifteenth day of June next, to share- 
holders of record at the close of busi- 
ness on the 3ist day of May, 1943. 


By Order of the Board, 


CHAS. GURNHAM, 
Secretary-Treasurer. 
Valleyfield, May 10th, 1943. 


The Montreal . 


Cottons Limited 


NOTICE IS HEREBY 
GIVEN THAT A QUAR- 
some 5 TERLY DIVIDEND. OF 
ONE AND THREE QUARTERS PER 
CENT (1%4%), being at thé rate of 
Seven per cent (7%) per annum, has 
been declared upon the preferred 
stock of the Company, and cheques 
will be mailed on the fifteenth day 
of June next, to shareholders of 
record at the close of business on 
the 3lst day of May, 1943.~ 


By Order of the Board, 


CHAS. GURNHAM, 
Sechetary-Treasurer, 


Valleyfield, May 10th, 1943. 
DIVIDEND NOTICE 














Command Oils Limited 


Notice is hereby given that a 
dividend of 3c per sharé has been 
declared on the outstanding shares 
of the Company, payable on or after 
June 7th, 1943, to shareholders of 
record at the close of business May 


July 16 | 15th 1943 






Do., pref, .-. eee 125 July 1 May 10 
Ogilvie Flour .....- 25 July 1 May 28 
Do., pref. ....e+. 1.75. June 1 Apr. 30 
Ont. Steel Prod. ... .25 Aug.16 July 16 
Do., pref, wccccese 1.75 Aug. 16 
Paton Mfg. ...secce *1 Junel5 May 3l 
Do., Pref, coccece 1.75 Junel5 May 31 
FPeENMANS «+.+ccecees “75 Mayi15 Apr. 15 
Powell Rouyn ..seee *02 May15 May 1 
Placer Devel. ...... 25 Junel5 May 21 
Prov, Bank ...... « 125 June 1 May 15 
Pressed Metals .... 4.25 May.15 Apr. 15 
P gt See ee -15 May 31 May 12 
Power Corp. ......- 8.15 June30 June 10 | 
Do., pref. ...... 21.50 July 15 June 19 
Do., 2nd pref. ... #.75 July 15 June 19 
Quebec Power ..... 25 May 25 Apr. 19 
Rolland Paper .... .15 May15 May 5 
Do., pref. -....+« 1.50 June 1 May 15 
Regent Knit, pfd, .. .40 June 1 May 1 
DO., sceseccosvcvcs 40 Sept. 1 Aug. 2 
Dd... oveseeetnogsoes ¢ 40 Dec. 1 Nov. 2 
Royal Bank ....... 1.50 June 1 Apr. 30 
Reno Gold ......+.» 0.07 May3l May 15 
Reliance Grain, p. 1.62% Junel5 May 31 
Sec. Std. Royalties, p..01 June 1 May 14 
Sigma Mines ...... 2.30 July 28 June 28 
Shawinigan W. ... .22 May 25 Apr, 19 
Sherritt Gordon .... .03 June30 May 14 
Sherwin-Wms. pf. . 1.75 July 2 June 10 
Simpsons Ltd. .,.. 42.00 Junel5 May 15 
Siscoe Gold ........ 014 June15 May 12 
South Can. Pwr. .. @.20 Aug. 16 July 20 
Do., pref. ...++. #1.50 July 15 June 19 
Stuart, D. A., Oil, pf. .20 June 1 May 15 
Teck-Hughes ..... #10 June 1 Apr. 30 
Toburn Gold ...... 01 May 22 Apr. 22 
Tor. Elevators, pid... .66 June 7 May 17 
Unit. Amuse. ....+es 40 May31 May 15 
United Corp. A. .. .37 Mayi15 Apr. 15 
United Steel ...... $.10 June 1 May 15 
Da, GXtra ..crecce d 05 June 1 May 15 
Upper Can. Mines *.024% May 29 May 15 
Waite Amulet ..... 15 Junel10 May.10 
Western Brew. ....° .15 Mayi15. May 1 
Wilsil ..c5c ce sdesece 25 July-1 June 1 
H. Walker-Good. .. 1 Junel15 May 14 
ee ee 25 Junel5 May l4 
iN. Y. funds. sSubject to approval of 
Foreign Exchange Control Board. sOn 
arrears. “Interim. fInitial.. sExtra pay- 
aunt eliminating arrears. Capital distri- 
ution, 





St. Lawrence Flour Millis Co, an- 
nounces that W. A. .Murphy, 


Winnipeg, has been elected 


board of directors, filling the vac- 
ancy caused by the death of J. J. 


McGill. 


















Fort Erie, Ontario, 
May 4th; 1943. 


of 
to the 


FLEET AIRCRAFT, LIMITED 


Interim Dividend 


NOTICE is hereby given that a dividend of 25 cents 
per share has been declared by the Directors of Fleet 
Aircraft, Limited on all the outstanding shares of the 
capital stock of the Company payable subject to the 
approval of the Foreign Exchange Control Board on 
June 15th, 1943, to Shareholders of record May 15, 1943, 

‘\ 


By order of the Board. 


e transfer books of the. Company 
will not be closed. 


BY ORDER OF THE BOARD, 
G. J. McKay, Secretary 3 
May é¢th, 1943. 


| 









GRAIN COMPANY 
ee LIMITED 
6% CUMULATIVE PREFERRED’ 

STOCK 
DIVIDEND of one and five-eighths 
per cent (154%) per share, being the 
dividend for the quarter ending May 31, 
1943, is hereby, declared and authorized 
to be paid on June 15th, 1943, to all pre- 
ference shareholders of record with the 
Transfer Agents of the Company et the 

Close of business on May 31, 1943. 

By order of the Board, 
A. W. GIBB, Secretary. 

Winnipeg, April 19, 1943. 
SPADE TITLED ELLIE LILO ES ERNST 


United Amusement Cor 


poration Limited 

Common Dividend 

Nos. A39 and B33 
Notice is hereby given that a divi- 
dend of Forty Cents ($0.40) per share 
has been declared on the outstanding 
capital stock of the wor i for the 
period ended 30th April, 1943, pay- 
able on the 31st day of May, 1943, to 


all shareholders of record on the 15th |" 


day of May, 1943. 
By Order of the Board. 
W. H. MANNARD, 
Secretary-Treasurer. 














G. C, CHATAWAY, 
Secretary-Treasurer, 


er demand for shipments from this 
country during the next crop year, 
were it not for difficulties which 
exist in making shipments. — 

It is beginning to be a matter of 
discussion as to whether or not it 


will be physically possible for west- | 


ern farmers to dispose of the full 


allotment of 280 million bushels} arise. 
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| which was set for the total of this 


year's quotas. 
' Throughout Manitoba, and over 


acre, although 
is not yet space available 
such deliveries 


the question of enlarginy’ them 





The Business — 
Of Farming 


By GORDON L. SMITH 


Our growing season has not 
opened auspiciously. Here we are 


at the end of the second week in 


May and throughout a very large 
section of eastern Canada hardly a 
furrow has been turned yet. And 
eastern Canada, so far as food pro- 
ductjon is concerned, is a big factor 
in the general picture. Unless the 
weather turns fine and warm and 
keeps that way for a week or ten 
days production is bound to be seri- 
ously reduced. 

Generally speaking big crops al- 
most invariably .are produced in 
those seasons when spring work has 
commenced early. To get good 
growth most crops must get their 
staft while the weather is generally 
cool and the ground moist. But of 
course they must be sown first dnd 
seeding is only possible/ when the 
soil is dry enough to work. In a 
great many cases that stage Has not 
been reached yet and it will not be 
reached until waterlogged fields get 
a chance to dry ot. 


o * * @ 


Next Winter’s Raw Material 
There is a very direct connection 
between next winter's eggs, milk 
and beef and the field crops that 
must be grown this spring and sum- 
mer. The latter, plus hay “and pas- 
ture, are the raw material and these 
the farmer must have or he cannot 
produce the former. Fortunately 
there is*still a backlog of grain and 
hay from last year’s abundant crops, 
but this is getting low and the bulk 
of it will be used up in the next fey 
|} months. From August.on, in any 
case, feed supplies will depend al- 
most entirely on what the fields pro- 


duce this season. ‘ 
. a = 


W orld Food Plans 


Enough advance information has 
now leaked out concerning the “se- 
cret” world food conference which 
opéns in Virginia next week to per- 
mit some shrewd guesses as to what 
is being plannéd. World ‘food pro- 
duction, apparently, is to be reori- 
ented to meet modern ideas of diet. 
Generally production in all lines is 
to be steppéd up to permit a full 
dinner pail for all.peoples, but cer- 
tain lines will participate to a much 
greater extent than others. 

In cereals, for instance, an expan- 
sion of 50% over pre-war world pro- 
duction: is mooted, but fruit and 


DIVIDEND NOTICES 
The Bank of Nova Scotia 


Dividend No. 294 








Notice is héreby given that a Dividend 
of two and one-half per cent. on the 
paid-up Capital Stock of this Bank has 
been declared for the current quarter to 
shareholders of record of June 15th, and 
that the same will be payable on and after 
Thursday, the first day of July next, at any 
of the offices of the Be_4 in Canada, 


By Order of the Board. 


H. D. BURNS, 
General Manager. 


Halifax, N.S., May 11th, 1943. 


























BANK of NEW 


Assets of £164 millions. . 
Branches throughout Australia, 
New Zealand & Pacific Islands. 


DODGE 
DIAMOND 
oy an: 


ij ] 
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Banking Re Service 


“ 1817-1943 ‘ 


, Head Office: Sydney, Australia 
Generel Menoger: SIRALFRED DAVIDSON, K.8.E. 





Agency arrangements with Banks throughout the World. 
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vegetables would be increased by 

300%. Ninety per cent more meat 

production is planned and 125% 

more dairy products. 
* * 


Canada’s Stake - 

On the surface it might appear that 
Canada, a major cereal producer, 
could not hope to participate in thé 
general food expansion to the same 
extent as a country more adapted to 
fruit and vegetables. But this is not 
necessarily so, because the general 
plan is based on tural rather 
than national boundaries. It is plan- 
ned, for instance, to take much of 
western Europe out of wheat and 
othe’ cereal production and have it 
concentrate on fruit, vegetables, 
dairy and meat products, and in 
abput that order of importance. 
Cereals to. feed the human popula- 
tion of those countries as well as 
much of the livestock feed grain, 
weuld be imported from Canada and 
other big surplus grain “producers. 

This would be a complete reversal 
of the pre-war super-nationalistic 
policies of Germany, Italy, France, 
etc. when under the impetus of 
subsidiés wheat was grown almost 
in the backyards of Berlin and 
Rome. Often the subsidy exceeded 
the world pricg for wheat. One of 
the main #easons why Germany and 
Italy did this was so that they could 
better withstand-a blockade in the 
war that they were planning.. Now 
the hope is to outlaw war and thus 
permit development of the natural 
condition where each country grows 
its most suitable crops, and depends 
on its neighbors for the others. 

Under such conditions it is quite 
possible that Canada’s wheat acte- 
age might be extended rather than 
restricted and in. any case lasting 
agricultural stability restored to the 
great grain-growing areas of the 
West. 


* 
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Farm Revenue Jumps 

Gross value of agricultural pro- 
duction in Canada for last year is 
now Officially estimated at well over 
$2 billions. This is a gain of over 
45% above 1941. Record yields of 
grain crops plus increases in output 
and prices of dairy, poultry and 
meat‘ products are largely respon- 
sible for the sharp gains last year. 
Incidentally the 1942 total is almost 
three times that of farm revenue in 
1932. 


Paramount Pictures, Inc., esti-| 


mates its net earnings for the three 
months ended April 3, 1943, as 
equivalent to 98c. a share on the 
common, compared with 94c. a 
share for the quarter ended April 
4, 1942. 

Thé company has anticipated fu- 
ture sinking fund obligations ot $6 
millions by payment of $3.1 millions 
in cash and delivery of debentures 
for the balance. These transactions 
will leave outstanding about $16.6 
millions of 4%. debentures com- 
pared with the original $24.5 mil- 
lions issued. The company paid the 
$5 millions borrowed from the 
banks in January this year on 
April 3. . 


~ 





SOUTH WALES 


London Offices ‘at 
29 Threadneedle St., E.C.2, 
and 47 Berkeley Square, W.2. 


mers Can Sell F ull Allotment beat y 








‘ Minister of Labour 








TORONTO ELEVATORS 


LIMITED 







If the railways can’ find cars delivery during next crop year be- 





enough to move grain fotward to| gins to look like a more valudble| WN MASTER FEEDS 
lakehead terminals as rapidly as| asset than was the case a few 

room is made there it is quite pos-| months ago. LINSEED & SOYA ONS 
sible that every farmer will have Seeding Delayed s 

the opportunity to deliver up to 14) Wheat seeding operations through- 


bushels per acre, but that will mean 
movement,on a larger scale than is 
currently in progress. 

Maniteba Better Off 

Manitoba farmers have been more 
fortunate with respect to deliveries 
than those of the other two prov- 

for the all-rail movement of 
oats and parley to the United States, 
drawn mainly from“that province 
Khas been a great help. In addition, 
those who had Durum wheat have 
been able to dispose of it without 
restriction. 

Complaints about slow deliveries 
which might, under other circum- 
stances, havé been made by farmers 
mainly dependent upon wheat have 
been restrained by the fact that 
those selling lately have réceived 
higher prices than those whose 
wheat was all delivered in the early 
part of the seuson, and farmers are 
hoping for a continuance of, or im-| would indicate, with the total acre- 
provement in the situation. Graim | age in all grains, however, quite as 
that will have to be held over far’ great as lagt year. 


The Week in Business 


‘Also Owning and Operating | 
THE SARNIA ELEVATOR 
SARNIA ONTARIO 


GUEEN’S GUAY, TORONTO 


out the West have been delayed by 
wet weather, admirably suited to 
the crop actually in the ground, 
but less welcome than it woud 
have been a week or so later, after 
a larger percentage of seeding had 
been accomplished. Quite probably 
that will result in the wheat area 
being smaller than would otherwise 
have been the case, with greater 
acreages going into oats and barley, 
seeding of which can be continued 
to a considerably later date than 
is the case with wheat. 
According to’the repor{ published 
by the Dominion Bureau of Statis- 
tics, western farmers had intended, 
as at April 30, to seed some 16,320,- 
000 acres to wheat, as against 20,- 
653,000 acres in 1942. It may be 
found that the reduction in 1943 is 
actually greater, by half a million 
acres or more than these figures 
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GRAIN COMPANY LIMITED 


Owners and Operators Country: Elevators 
and Terminals 


Exporters and Shippers. | 
SMITH, MURPHY CO. INC, » 
510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Wirmipeg 
, | Branch Offices: Toronto and Vancouver 


THE ALBERTA PACIFIC GRAIN COMPANY 
































Finagcial Post Predyction Index % me ‘ 252.0 — oa 2 
pg le a ee ae Ps LimiTeD 4 
- e ees etee eee . 185.0 132.5 ="? : 
Der. total revenue tao.) en ees 5 Son 169.4 2168 Ta ( Licensed and Bonded with the Board of Grain \Cojmmissioners » ee 
le total ° . eeere eece ' eres he et 163.2 ‘ H Mf) ** 
Dept. store sales index no. ..v..  :.c. 1644 154.5 147.8 156.9 » WA; OPERATING ” 
Re il — maueeeneeee @eee aeee i. a. 154.7 . * 
Wholesa les index no. ...... tied . J 186.1 . 
Country store (fe change pi 3) 410 4k tte Las 462 Country Elevators fi 
. payment indexs .......... , E 122.5 121.0 ; 
Bank deposits (1935-39=100) .. ade 151:7 150.0 157.0 163.4 72 Flour Warehouses 
Cash and cheque pay. index eos 161.9 149.2 155.3 163.1 Zi 
Bank debits (1805-38=100) ...-:. sie, 158 NR 1+ 18S 88a 224 Coal Sheds ke 
y su OD. crecoscosqcce ovee ’ * . é 
News % OF CAPACITY— . > 
pearson as ee cele Pinta cded Se ibe 64.2 64.9 65.6 709 Terminal Eleyaters at : 
MOONORE POUR 6g isk ccc tenececee y be Y . ir 
Baw aX Fe a easiness. °° re ney aa ae Vancouver and Pert Arthur *. 
Sate OBS inden UII ON no daa ts aaa (Capacity 9,461,500 Bushels) 
MM PaO as os chs wc cose ice 176 «°=«1172——«i TAL (Gs Offices: Calgary and Winnipeg, a - 
EMPLOYMENT INDEX No. D.3.5.— (36) ) ‘ 
@AIl industries .........cccceeeeee ay 181.5 1812 183.7 165.1 ’ 
eManufacturing eee emetereeeree ef * * 218. le 4 —_ + —— ae r te 
aPayrolls (June 1/41=1@) ib)... —.... 143.2 139.5 131.9 119.3 
sPayroll indéx (a) (1937=100) ... —...- 228 214 216 191 ee 
RAILWAYS— 1943 2 1948 1942 - Change 4 
aCarloadings (week May 1) 63,974 66,126 1.098.090 1,111,423 —1L2 
aC.P.R. gross (weék May 7) $ 5,026,000 4,880,000 92,354,000 83,146,000 +11.0 - : ee: 
C.N.R. gross rev. ... (Mar.) $ $6,100,000 28,706,000 95,707,000 79,623.000. +20.2 TR C “ 1835/7 ads 
CNR. net rev. (Mar.) $ 7, 6,423, 33,490,001 15,225,000 +148 ! 
CPR. rev. .. (Mar.) $ 24,041,211 20,746, 63 a7 57,644,844 +9.7 Bsp 
C.P.R. nét rev. ..... (Mar.) $ 3,617,419 3,785,935 8,677, 9,984,011 —13.1, z* 
IRON AND STEE — é 
Pig iron on (tons) 160,101 167,116 414,668 474,245 ~—12.8 se 
Bisel production .-» (tons) 270,962 265,903 723,568 7,840 5.7 
CONSTRUCTION— dq 
Contracts awarded (Apr.). $ 16,047,300 22,512,100 58,161,200 64,295,600 —9.5 . es 
Building permits... (Mar.) 4,934,580 6,972,481 10,899,375 17,810,943 —s8.8 ‘ : 2 
Cement prod, bbis. (Jan.) 294,135 SN adeeces 1 apeaade’ +3.8 ‘ . - 4% 
AGRICULTURE— ee 
Flour prod., bbis. .. (Mar.) 2,199,029 1,806,854 6,146,803 4,947,682 +242 GES Ei da SOR ws 
aCattle saless ....... (Apr.) 680 79,008 314,254 350,331 —12.5 7 Be 
Hog saless fe (Mat.) 612,905 507,007 1,623,510 1,504,945 +1.8 
SEA PISHERIE . yi 
eCatch cwts. ........ (Mar.) 300,836 243,277 ©—«1,118,230 = 2,064,067 —45.8 Be 8 ORR Ea } 
sLanded value .... (Mar.) 1,188,108 726,751 2,669,132 2,591,926 +29 ‘ 
NEWSPRINT— 
Production, tons ... (Mar.) 246,855 295,885 702,206 885,840 —20.7 E 
yi tons gc. (lar.) 385+ 289, 630.764 812,803 —21.3 Grain »Merchants 
Coal prod., tons ... (Féb.) 1,258,833 1,712,014 3,101,068 = 3,631,278 —14.8 oot van ‘Riper 
Gold rec., fine oz. . (Mar. 282 377,109 1 1,164,622 —17.3 S riers 5 
Petroleum a Me (Jan.) sev.vee STB ASO cee ee ee ee eee 5 hipp ers a d : 
sata am mt, Kw bg 330.206 9,920,983 9,408,451) 9,311,000 +2.0 wead-onsics ; 
prod., (Mar.)  3,,185,,049 2,921,536 8, 8,011,567 +7.6 f . 
rib. ib. (Mar.) 18186-4058 16,192'378 Py 11 40,728,082 —2.1 WINNIPEG ae 
Cigarette cons., No# (Mar.) 1,038,975 785.208 2,872,217 2,309,278 +24.8 i eae 
PiBank debitst ...... (Mar) $ 4,011,883 4,176,830 -11023,354 10,300,483 412.8 Srdnchee Thesaghect Gonads OF Sa) 
Bond sales? ........ (Mar.) $ 378.948 1,088,280 1,113,282 1,279,470 —12.9 2% 
Life insurance sales (Mar.) $48,730,000  35,876.006 127,570,000 118,314,000 +-%.7 ae 
{Unrevised res covering N.S., P.E.1., N.B., Que., B.C. 
«Total at yards and plants. 7008 omitted. eMillions of dollars. 
4Supplied by Nesbitt, Thomson & Co. *1935-39= 100. (c) ,000’s omitted. 


(a) (b) All industries. 
















29TH ANNUAL STATHMENT - 


INTERNATIONAL LOAN COMPANY 


ompiled by Canadian Bank of Commerce. 


Wheat Prices 


Cash Quotations 





Winnipeg Grain Futures 


Established 1913 . ’ 
Week of May 10, 1943 For Week ; 
Crop pens fide | “High - waeat: wit 1, Brey: Week HEAD OFFICE — WINNIPEG 
Aug. 1, 1942 or for lose eat: w Ww , ., 
Hig Low wiais week week May 10/1 Nor. .. 1.00% 90% 3.01 3% Authorized Capital ceees ene gar sece $20,000,000.00 q 
1.02% 9% May... 100% 98 «sams Norc: Sort see oe as Subscribed Capital ....... Rian's a .-  4,804,000.00 1 
1.03% 95¥e July .. Leite: S. 100i, | £ Nor... 93% 90%e 93% .88% ASSETS ‘s 
10% 96 en” eee LM On tae eeu: aa rth a ae First Mortgages and Clear Title Agreements ....... $1,022,754.00 » 
51% 45% May... 51% 51% 51% 9 Wheat: 87% . f ee Real Estate—Clear Title—Less Reserve for Depre- ; 
51% 47% July .... 51% Si% Sl%| Oats: IDOE IK cas des ac0s ciweketecnd sedensaceeke 4 ects 50,897.44 
51% on oe. eens, Oe ee 51 iicw... 5t% 51% Sli 51% Cash and Bank Balancés .........cccseee0¢ foceeccces 21,052.87 
le , J : . 
H% 00% May vdecl? aM ae 4 | 8 C- We. 40% 48% 4954 40% Victory: Bonde i's ics ites AG OR CK esececcetes 15,200.00 
64%, 62% July ,.., 64% 63% 64% | Batley: cnainsbaidbioniatiicamems J 
64% 68% Oct. .,.. 64% 63% 63% 11 weed .. .61% 60% 61% .61% _$1,100,904.40 
; Bye 2 Feed .. 59% 5742 59% .59% tet ia _ LIABILITIES ——==— 
see S8% od : am =. 7 | myer Liabilities to the Public .........s.0+es eeteeeevenee Nil 
82%, 70% = Oet. 1... 82% 80%) 80 ZC. W... 80% 78.80% 77 ol Pudace SEAR V eat eccenn anette if 
SarplUs cides. .cksce: sUsd Gags Se Pabemdnkesbenatuans 21,152.74 . 
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NATIONAL SELECTIVE SERVICE Joint Managers: Geo. W. Argue and Clifford Dick i 
: f s ; Directors: ” 
‘ Geo. W. A G. S. Thorvald James Hall yi 
FIRST COMPULSORY EMPLOYMENT TRANSFER ORDER W. G. Pickering B. McKenzie Gunn J. & Burns Ph 
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Notice is hereby given to employers and employees that men em ployed 


in the lines of civilian employment listed below, who are in classes 


already designated under National Selective Service Mobilization 
Regulations, must report for interview not later than May 19th, 1943, 
at an Employment and Selective Service Office. 


These are the employments affected: (1) taverns or liquor, 
wine and beer stores; (2) retail sale of candy. confectionery, 
tobacce, books, stationery, news: (3) barber shops and beauty 
parlours: (4) retail and wholesale florists: (5) service stations 
(gasoline-filling stations); (6) retail sale of motor vehicles or 
accessories: (7) retail sale of sporting goods or musical instru- 
ments; (8) waiter, taxi driver, elevator operator, hotel bell boy. 
domestic servant: (9) any occupation in or directly associated 
with entertainment, including but not restricted to theatres, film 
agencies, motion picture companies, clubs, bowling alleys. 
pool rooms; (10) any occupation in or directly associated with 
dyeing, cleaning. and pressing (not including laundry work); 
baths; guide service: shoe shining. 

It will be illegal for an employer to retain in his employ after. 
May 19th, 1943, any men in marital and age classes already 
designated under Mobilization Regulations, unless special per- 
mits have been obtained from Selective Service. 

Penalties are provided for either employer or employees 
failing to comply with this Order, which is issued by the 
of Labour under National Selective Service Civilian Regulations. 

eomfert, service an@ hospitality. It meets 


Men referred to above must present documents at the employ- BEG xx every demand of the casual or business 
ment office, indicating compliance with Mobilizgtion Regulations. A Mane yout acquaintance with this fine Rete! 
If in doubt about of this Order, enquire at nearest 
a ployment and a ¢ bifiee. 

DEPARTMENT OF LABOUR 


j | 3 
HUMPHREY MITCHELL; A. MacNAMARA, ‘Director, 
National Selective Service ; 





























Five minutes from the heart ef the city. The 
Berkeley maiutains a reputation fer quiet 

















































If further research on products 
and methods yields favorable re- 
sults, Athabaska’s tar sands may 
yet result in a wartime production 
program for an output of as much 
as 10,000 bbls. of oil a day. 

But a survey of the situation put 
out by the Oil Controller reveals 
that problems have been many, that 
not all have been finally solved, 
and that $500,000 being put up by 
the Dominion Government is but 
for advanced research. 

Basically, getting oil from the tar 
sands involves three major tasks. 
Mining, with all the problems. of de- 
termining the extent of the “com- 
mercial” bodies. Extraction, getting 
the sand out, in which hot water has 
been used to separate the bitumen 
from the sand. Refining, which in- 
volves more complex methods than 
refining standard crudes. Further 
research is to be done in all phases 
of the production problem. — 

Next step in research work calls 
for rehabilitation of the Abasand 
Oils plant, now to be operated on 
behalf of the Government. From 
this plant, and from research car- 
fied on elsewhere, will be secured 
the data to show whether large-scale 
operation is justified. 


Irwin Heads Abasand 


With annountement of new plans, 
@ reorganization of the Abasand 
management is reported. John Irwin, 
president of Canadian Oil Cos., is 
the new president, New vice-presi- 
dent and managing director is E. A. 
Smith, also of Canadian Oil. Mr. 
Smith is moving to Edmonton and 
will be in charge of further opera- 
tions. Other new directors are H. R. 
Milner, Edmonton, and Aubrey 
Davis, Newmarket. 

Major points investigated or to be 
investigated are the extent of de- 
posits; mining methods; separation 
of oil bitumen from sand; treatment 


of bitumen by “digestion”; refinery | 


treatment of the resultant crude. 

Progress on each of these, as out- 
lined in the Oil Controller’s report 
(based on Consolidated Smelters’ 
data), lines up this way: 


1. Extent of deposits. 

Drilling in the Steepbank area is 
stated to have outlined 30. million 
tons of oil sands, a larger quantity 
than in the previously considered 
Horse Creek area. Sand is fine. 

General investigation showed the 
oil sands to be extensive but much 
of the area is overlain with heavy 
overburden or lean sands. The two 
most promising areas located, «<dis- 
closed deposits interlayered with 
clay and lean sand; varying widely 
within short distances. 

Consolidated Smelters’ report ex- 
presses the opinion that large ton- 
nages of high-grade sand, similar to 
that treated, .will not readily be 
found, but that large tonnages of 
lower grade material “could prob- 
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2; Mining Methods. 

Abasand tried sand mining with a 
shale plane but this proved unsat- 
isfactory, Present methods entail 
light blasting of\sand, excavation 
by power shovel and transportation 
to plant by truck. This method is 
considered feasible for large ton- 
nages. 3 

No experience is yet available on 
mining in the winter time. Second- 
ary blasting might be necessary in 
cold weather, it is suggested. Selec- 
tion of the method for overburden 
removal in a large-scale develop- 
ment will be dependent on plant 
location and other factors such as 
topography, disposal areas, etc. 

3. Separation of Oil From Sand. 

From Oct. 16 to 21, 1942, 43.5% of 
Abasand’s production was used as 
plant fuel. Questions of heat con- 
servation and recovery must thus be 
given careful consideration in any 
future plant if marketable products 
are to form a high proportion of 
total production. \ 

Production so far has’ been from 
a coarse sand. It has yet to be de- 
termined what effect an increase in 
the proportion of fine sand (such as 
at Steepbank) will have on recov- 


McKenzie Board 


Keeps Control ° 


Return of the board of directors 
of McKenzié Red Lake Gold Mines | 
to power by a substantial majority} 
and defeat of the bid of C. A. Gentles 
and his associates for control, was 
announced at the adjourned ‘annual 
meeting of shareholders. Mr. Péter 
White replaces Mr. Gentles on the 
board of directors. 

Reviewing the company’s operat- 
ing position, M. F. Fairlie, manag- 
ing director, stated it was hoped 
that the objective of a million-dollar 
production or better would be 
achieved this yéar. 

Add To Ore 

During 1942, 2,281,ft. of new ore 
was developed which more than 
maintained the are position since 
about 1,700 ft. of ore is about nor- 
mal for a year’s milling. Since 
work started about 15,500 ft. of ore 
has been opened up of which only 
7,411 ft. has been stdped. 

The mill is operating at the maxi- 
mum allowed by the Metals Con- 
troller but if the rate should be 
cut, it is hoped to offset this by 
increasing the grade through draw- 
ing from the new higher grade 
stopes in the northeast section of 
the mine. 


‘: Banca Mining & Exploration has 


placed H. Parliament in charge of} 


operations at its mica property in 
Quebec. Machinery is being sent in 
for open pit work. 
* * ” 

Young-Davidson Gold Mines is 
reported td have resumed produc- 
tion after a winter close-down 
caused -by ore freezing in the open 
pit. Development was. continued 
during the period the mill was 
closed. . 


ably readily be blocked out.” 
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When in © | 
MONTREAL 





: Me of affairs naturally stop 


at The Windsor because of its 
convenient location and its well- 
established reputation for courtesy, 














































comfort and service. 


The Windsor is recognized as the 
proper place for business and 


social meetings. 





ON DOMINI 


J. ALDERIC RAYMOND 
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Windsor | 
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ON SQUARE 





ery. Poor equipment rather than a 
weakness in the process is consider- 
ed to have been the cause of pre- 
vious inefficiency in production. © 

4. Bitumen “Digestion.” __ 

Before any plans for a large-scale 
plant can be laid down, the process 
for “digesting” or breaking the vis- 
cosity of bitumen under moderate 
temperatures and. at moderate pres- 
sures has to be worked out. The 
bitumen must be placed in this con- 
dition to be satisfactorily pumped 
to refinery. It is also necessary that 
this digestion procets give a satis- 
factory diluent for the separation 
plant. ‘ 

5. Refinery Treatment. 


Arrangements have been com- 


pleted with Universal Products Co., 


e 
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The Week in Oils 


From Our OWn 
CALGARY.—Five major oil com- 
panies are putting more than 
survey parties into the field in 
Alberta this year. tS tS 
A survey by’ The Financial Post 
indicates that these five companies 
will between them have“n Alberta: 
eight surface geological parties; five 
seismic survey parties;, two. core- 
drilling parties; and six gravimeter 
parties. 
7 + * 


How Program Shared 


The companies are: The Dominion 
Oil (Standard of California); Im- 
perial Oil; Shell Exploration; Mc- 
Coll-Frontenac Oil, and Gulf Oil 
Corp. (Another major, B. A. Oil, 
and several independents, are ex- 
pected to carfy out survey work, 
but no details are yet available.) 

Following are the details: 

Dominion Oil Co.: Will have in 
operation in Alberta in the near 
future, four surface geological pag- 
ties, two gravimeter parties and two 
seismic parties (one of which is al- 
ready in the field working the plains 
-east of Nanton, and will later go into 
the Foothills). 

Imperial Oil: Already in the field 
in Alberta are: -one’ gravimeter 
party working in the Calling Valley 
Nérth Turner Valley; one surface 
geological party, currently working 
in the Coalspur area west of Edmon- 
ton;-and two core-drilling parties, 
one now working in the Vauxhall 
area, the other in the Three Hills 
area. A seismic party will com- 
mence work about May 15 at an un- 
disclosed area..- 

Shell Exploration (Alberta): Plans 
call for: one seismic ‘party, either 
two or three surface geological par- 
ties, and one gravimeter party, pro- 
vided this can be secured. The seis- 
mic party has been in the field all 
winter, working the Jumping Pond 
and Herronton areas. 

McColl-Frontenaé Oil Co.: Will 
commence its 1943 survey program 
about May 15. The company will 
have one seismie survey party and 
one gravimeter party, both working 
in southern Alberta, . 





20 |general reconnaissance work started 


/ment has been reached whereby the 
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of Chicago, for a research program | ; 
on bitumen including a complete}*. 
crude evaluation and a study of the ; 
possibilities of producing: aviation 
gasoline and other products by 
thermal and ~catalytic cracking.| 
Tests are under way. 


Methods for sulphur removal 
from the gasoline fraction will have 
to be developed before it can be 
sold as graded motor gasoline -or| ~ 
aviation gasoline. 


The work Abasand will carry out 
will be directly tied in with field 
and laboratory tests now under way 
so as to demofstrate what products 
can be manufactured from the tar 
sands bitumen, the quality of the 
products, and the cost of producing 
them. 





Correspondent ' 
Gulf Oil Corp.: Will continue its 


in 1942 with one gravimeter crew 
slated to arrive in Alberta in the 
very near future. 
¢ * Ba * 
Vermilion Price $1.50 
Contrary to earlier reports that. 
the Oil Controller had authorized 
an increase in the Vermilion Field 
conditioned oil price from $1.15 to 
$1.25 per bbl. with the well-head 
crude price continuing at 90c., it was 
learned this week that an agree- 


return to the producer will be about 
35c. per bbl. higher. 
John L. Graham, Vermilion ofl- 









field operator, states that the CNR : Are a Sot 
has agreed to take delivery of all oil or ae ; THE CANADIAN NAVY a ; 

up to the first 100,000 bbl. at $1.50 per ‘ t ‘a time 
bbl. oe conditi: ned oil, and at $1.45 T ; oie TAaeenoen counts, it pay 
per bbl. thereafter. The operator is . : 

ts vebebre 414i ces O61-7enbed bat O torpedoed merchant seamen, wallowing, soaked and famished, on the that, ‘because 


IN THE BATTLE OF 
THE ATLANTIC 


crests and troughs of Atlantic combers, life itself depends on the appearance 
of a ship's boat from a Canadian warship. This sketch was made from life by 
“Topside”, commissioned by the makers of Player's Cigarettes and enabled 


rics “and w 
continue. to ik 
well long afte 


conditioned oil — that is, oil from 
which water and sand has been re- 
moved. Under the new setup, ‘if the 
producer delivers 110 bbl. to the con- 





29,684 bbl. during March, 1943, while 


ee fh : ‘ discaxded. 

ditioning plant, and affer condition- : ; tion of the Royal Canadian Navy. 

ing, 100 bbl. . oo oil remains, he tego to sea with the fleet by the kind er, 7 ve Sketched at Sea by Choose now | 

shall be paid the basis of 100 bbl. ° ar ~) 7 tee ac 

at $1.25 per bbl. ’ 9 . Player's Artist ‘Topside of distinctive 

. * * * 

Oil Output Declines LEV} 

Oil production in Alberta totalled 69 WEST KING 


gross revenue from oil sales was 
$1,265,867, the Conservation Board 
reports. March daily average yield 
(26,764 bbls.) represents a decrease 
of 277 bbl. daily from February, 
1943, and a decrease of 2,542 bbl. trom 
March last year. The daily average 
revenue for March ($40,834) was an 
increase of $146 over February, 1943, 
ue decrease of $4,309 from March, 
A comparison of the first quarter 
of 1943 with the same period last 
year shows a decline in production 
of 176,834 bbl. and a decline in gross 
revenue of $313,953. First quarter 
1943 production was 2,427,455 bbl., 
\with gevenue $3,689,570. First quar> 
ter 1942 production was ‘2.604289 
bbl. and revenue was $4,003,523, 





Privateer Plans 


} 


War Metal Search 


From Our Own Correspopdent 

VANCOUVER.—Privateer © Mine, 
which until now has concentrated 
on the development:of gold -proper- 
; ties on the west coast of Vancouver 
Island, plans an active campaign in 
| search of war metals, according to 
| President D..S. Tait. 


“At present, with less capital 
| available and more interesting pros- 
pects being found, better things are 
turning up than at any time in the 
history of our company’s explora- 
tion,” said Mr. Tait. 
Prident Ore “Promising” 

The Prident ore situation con- 
tinues promising,’ according to Mr. 
Tait. It was discovered during the 

| first part of last year that a new ore 
shoot developed on the 500-foot 
level, did, not_coincide with ore 
opened on the 400 level, and this 
led to the likelihcod that there re- 
mained to be opened up the upward 
extension of this new oreshoot and 
| likewise the downward continua- 
tion of. the ore opened on the 400 
| level. ’ 
|. * Mr. Tait reported that in the latest 
| quarterly period, after providing 
| the 2-cent dividend, the company 
| was able,to add $20,000 to working 
| capital, the largest addition for some 
» time. 
Operations at about the present 





rate are anticipated for at least an- 


| other two months and the future 
| will depend on whether the present 
| labor supply is maintained. 





The Mineral Province of Easter Canada 


Fully alive to the mining industry’s vital importance to the war 
effort, the Nova Scotia Department of Mines is continuing its 
activity in investigating the occurrences of the strategic minerals 
of manganese, tungsten and oil. It is also conducting field investi- 
gations with diamond drilling on certain occurrences of fluorite, 
jron-manganese, salt and molybdenum, 


THE DEPARTMENT. OF MINES | 
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"HON. L. D. CURRIE, 


HALIFAX 
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Minister 


A. E. CAMERON, ; 
Deputy Minister 


Ontario Gold 
Output Drops 


Value Down 16% }First 


Quarter of 1943 Com- 
pared With 1942 


A further ‘decline in production 
Was registered. by Ontario gold 
mines in the first quarter of 1943, 
| the Ontario Department of Mines 
reveals in its quarterly gold bulletin. 
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Matachewan Consolidated Mines 
plans to keep its mill in operation 
as long as possible even at the ex- 
pense .of a small monthly loss, 
sharehdlders were informed at the 
dnnual meeting. Last month an av- 
erage: of. 664 tons cf ore was hand- 
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TOBACCO THAT 


a 


864 tons for all 1942. Number of 
employees has shown a reduction 
from - 163 in January to 150 this 
month, 
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Perron Gold Mines showed a fur- 


MILD or MEDIUM 


COUNTS” 


ahi 


March quarter with $333,387 turned; averaged 0.11 oz. gold. A geological 


CIGARRETLES 








out from 33,556 tons of ore milled.} study of drilling done.in the area 
Decline was due to both a ‘maller| north of the main shear - indicates 


tonnage; milled and a lower grade 
of ore.’ Of development completed 
the March quarter, 45% was be- 
low the 1,025-ft. level ‘and 5.200 





the extension of: the northwest 
faulted extension of the No. 32 tem 
may be developed from two ore sete 


led, compared with an average of) ther decline in production the!cars. from development headings! tions indicated in surface drilling. 
aapescees $a 6 
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With five additional mines closing EDI 
down during the quarter and no new wR 
ones added, value of gold mines out- 
put of $22,014,917 the first three  LONDC 
months of 1943 represented a decline Bishop. 
of 16% from the corresponding per- 8 West 8 
iod of 1942 and of 27% from the 1941 49 Cha : 
oe . 49 Chari 

The five mines with’a total daily Burling t 
mill capacity. of 2,130 tons which any 
closed down during the period were: 

Naybob, Wendigo, Young-Davidson, 2 

Yama and Uchi. : . 
A drop in tonnage of ore milled 

| paralleled the decline in output ‘ 

value, Tonnage treated was 18.5% 

| below ‘the first quarter of 1942 and 

25% helow that of 1941. Average re- “eae 


covery showed a slight decline from 




















































cove Williams D 
Monthly Gold Output 
1943 

- : Tons Value Tons Value . 
| eecame: ibe, estes “te . 3 
| February. - 31007 Sams cioane see Geared to the precise needs of high-speed, 

March .... 404,032 3,675 ~ 524,080 4,695 round-the-clock, wartime production 

ae woh 1,186,956 10,798 1,505,846 13,485 , schedules, White Rose Industrial Lubri- 

.-Larder: ivi ici 
January... 202,598 2.384 169,703 1,823 cants are giving efficient, dependable 
ys. ; (219 171.993 1.856 ice i ess chin rations 

March -.., 197,405 2.297, 217/559 2'733 service in count! ae cee 

. scennpdtintl coment Pasuseamtos karte throughout the Dominion. 

otal ...., 579,207 6,900 539,285 6,412 . : ases 

siistaciewan-Sudbury: anche eset eae Th } 
February .. 34524 139 - Saud ar ‘for every industrial requirement . . . what- é 

arch .,.. 36,350 144 71,060 313 ; ever your needs may be depend on 3 
Total aie 119,395 476 185,817 9866 White Rose Industrial Lubricants. i 

orthwestern Ontario: ; 
January. . 111,749 1.309 156,401 1,809 : 
February ., 99,715 1.268 143,504 1.748 | - 
March . 101,821 1,260 157,005 1/864 OF THEM 


ee eeee 


Totals for Ontario: “ = = ee ae ; 

January ... 773,093 7,580 897,783 8,479 AT a sr To d S 
February .. 686,142 7,053. 840,431 8,067 > So nol oe ae 

March .. . 739,608 7,382 969,714 9,608 i ve RET See CRE 







Grand total 2,198,843 22,015 2,707,928 26,154 





5 
—_—— ~ Po 








ee eee Ee. 


HIGHER 


i * 


# 
PORD HOTEL 
1943 issue of Walter E. Skinner's sage 
‘| Mining Year Book carries details } 
on 800 mining companies operating 

in-all. parts of the world, turning 

out all sorts of minerals from gold 

production, the 1943 book is. ill aaa 
trated with 14 maps covering the me hih 
Pootral, Westar and Far East Rand} ‘ 
a ‘an principal properties gfe gs Se 
in West Africa and were Aus! Pi 
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Manual of Mines se 
For 1943 Issued ; autes : 
and silver to tin and diamonds. - ; ett 

Besides details on the various ve 
tralia.’ . 

The book is published by Walter] | ae 


In its 57th annual, edition, the 
3 FINDUSTRIAL LUBRICANTS 
companies and statistical tables of oe Pais ao * 
Skinner, 20 Copthall Avé., Lon- 
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\Mrs. MacMillan Outlines): 


i peernits se 


——— ) | What stepswould you suggest to secure a new crop of Mian heen named trensuter’ Theatas’ A} ae a marth oe Se eo. ' Flas 

: prospects now for postwar maintenance of this, industry?” An | Gunn, secre er i 1% : | ; or : 
opinion was sought from Mrs. Viola MacMillan, secretary of — 
the Prospectors and Developers Association, who could not be 
reached at that time. Mrs. MacMillan mow gives her ideas on 
what Canada should do about prospecting. The only woman 
member of the War Metals Advisory Committee, and a member 
_| of Dr. Rv GC. Wallace’s mining subcommittee of the Reconstruc- 
ES " |. tion Committee, Mrs. MacMillan is in intimate touch saith her. 
a Se eel :3 ‘subject. > ; 


: By VIOLA MACMILLAN 

The answers to the quesfion in 
recent issues of ‘The Financial Post, 
“What steps would you suggest to 
secure a new crop of mining pros- 
pects now, for postwar maintenance 
of this industry?” constitute prac- 
tically a Gallup poll of informed 
mining opinion ‘in eastern Canada, 
The question is most timely; and the 
solutions offered by such a repre- 
sentative group must command in- 
















cpudiaiies - “are ane the same 
benefits as last year. i * 

This is good; and I want to ex- 
press to “Mr. Ilsley and his associ- 
ates sincere appreciation, not only 
on my own. behalf, but on behalf 
ef the- mining industry as a whole. 
I have heard nothing but praise for 
this new taxation policy. 

The full effects cannot become 
apparent immediately — it takes a 
long time to change a, prospect into 
a mine—but the results should be-| — 
gin to show in, say, two years. . 

Where To Prospect 

We. must have very greatly ex- 

panded programs: of geological map- 
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The prime ir..ntive, of course, in 
providing the will to prospect, is 
the possibility of making a fortune. 
But. taxes, regulations, ete. have 
taken away a large part of the re- 
wardAnd without an adequate re- 
ward available, prospecting be- 
comes unprofitable. 

The spirit to prospect is here— 
lef’s let it work—by; removing un- 
necessary governmental restrictions, 
by obtaining uniform security regu- 




















































































HOWEVER YOU TRAVEL inc 


























carry out these programs, 

In conclusion I would suggest that 
one of the most important things 
we of the mining business can do, 
more:important than tax deductions, 
more ‘important than geological 
surveys, and almost as important 
as the will-to find new mines, is to 
learn to work together, to recognize 
our common problems, and to work 
through them honestly and _ in- 
télligently. By so doing there is 
no limit to the possibilities of 
accomplishment, 


first, the will to prospect; second, 
the money with which to prospect; 
and third, ‘a place to prospect. 

= ap ae ne amit In our meetings across Canada 
nce eeaes S a BALA, this winter I met and talked with 
ce literally hundreds of prospectors 
from all parts of the country, and I 
can say\the wish to prospect is-as 
widespread and as keen vaday, as it 
ever was. 


But there is a’ general and grow- 
ing feeling of frustration and dis- 


strike. / { 


A “grubstake” is the second neces- 
sity for getting the prospector into 
the bush. I cannot agree with the 
suggestion that the money should 
be advanced by. either the provin- 
cial or Dominion Governments. We 
have enough governmental inter- 
ference in the mining business now, 
and the difficulties of fair admin- 
istration of such a fund, or of fair 
disposition - of finds, if any, in a 
couragement. Governmental con-| 8°vernment-controlled prospecting 
trols have ~killed prospecting for| Venture are enormous. 
gold; and some 50% of our total|” Tax Concessions a Help 
mining income is from. gold mines.| Most replies’ to your question 
Strategic minerals and base metals| mentioned tax adjustments and sev- 
we must have, of course, but surely} eral mentioned specifically that 
the idea that we must have more] they would wish to see the continu- 
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dition throughout the remainder of 
the current year. ‘During 1942 the 
plant was well maintained, the re- 
port states and full depreciation 
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At a_time when economy 
counts, it pays to order clothes 
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LE OF ta nics = and workmanship, will] further defense! mey into prospecting. It is per- er are eee re rs 

TIC continue to jook well and feel|} I am in thorough agreement with| haps not out of place to point out] net earnings ......... $ 100,049 § 127,003 
well long after other clothes are} the suggestion that some modifica-| that representations last year by the | Les: Depreciation ... «81.288 < 01,08 








discarded. 
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opside” of distinctive British materials. 


LEVY BROS. 


68 WEST KING STREET. TORONTO 


tion of the present securities regu- 
lations is necessary. The demand for 
uniformity of mining statutes and 
taxes in all of the provinces has 
much to recommend it, and I be- 
lieve that .if the proper authorities 
were approached with a_ well- 
thought-out plan thére is every 
possibility that a solution satisfac- 
tory, if not to all, at least to the 
aoe gould be reached. 


‘Prospectors’ and Developers’ Associ- 
ation to the Minister of Finance 
*! Net profit ..........., , 8; 

the Right Hon. J. L. Ilsley, were Fee ee sends mei arae seas 
solely responsible for the first tax taste 330 
deductions of this sort. I am Con-| ada: Prev. surplus .. 872,999 879,547 
vinced that*we have in it the solu- tee Soe 
tion perhaps not to the whole pros- 825 
pecting problem, but to a very en 

large part of it. This year the de- Sec ee ek eet ae 
duction has been extended in so far | “paia a a Me ercstit, MD 0.40 


‘as mining and exploration com- Working capitel .....' $280,266 $273,335 


928 
Income, E. P. taxes 4,807 
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~~ Company Reports 


London, Ontario © 





ee Hotel London 
a. Le 











































































n 54, cobalt | Man Ltd., Ottawa department store, 
Colonial Steaniships £904 sanding and 440m of cobat|man Lad, Quaws eperinens sore 
Rates for Rooms Colonial Steamships Ltd. experi- Income and Surplus Account compared with $98,843 at the end of ‘ 

as Follows:— , || enced a decline in net earnings last Years Ended Dye. 3 194, | He Prévious year, according to the 

71d. A peclaaienk Single room without bath, $2.75; year compared with the previous $ $ report of A, J. Freiman, president. 

old. A we 7 arenning wulee aoe ie ah year. Due to lower taxes and no | Nipissing Min'g divds. 130,000 190,000 | The company’s statement showed. a 

fone .in the Sree ee ee a provision for contingencies, how- | Less: Gen. expenses . 1652 1,428 | higher gross income but a lower net 
1 shear - indicates . Single room. with bath, $3.50.. , Directors’ fees 300 300 ; 

: Single room with tub and shower ever, net profit for 1942 was. only! ‘Trans agents ces 6.728 7.234 | Profit. Working capital wasup some 
| the northwest peambination, $4.00. sath, $4.00; || 2DOut $2,000 lower at $199,702. The te —_ —___ | $93,000. Preferr@ dividend arreafs 
of the No. 32 vey yon as “Shine ana tenet’ company paid a $2 a share dividend | Less: Dividends ...... ays 180,00 are equivalent to $23.50 a share... 
from two ore sete Bendte room with: bath, $5.00. last year on its common out of pro- | ** PRO bi sevicseks ’ ‘ Scteein, Henitu=Weens Gubes Des: a1 se | 
urface drilling. ecombinsticsy S558,” eer fits equivalent to $6.66 a share. Surphes Soe Fone =e = 1.008 a. ine, 

’ “ : Ve * , *"** | Total imcoOme ...«...««+ ® 
ee Dee ee ee ont Balance sheet shows further re- ga | tee + , 


: Sell. exps.. etc. 1 143,906 1,002,128 
seteaee aera ; ais 215 28:012 
Other interest ...:.. 3,372 13,108 


duction in funded debt to $821,200 | Surplus forward .....\ 6,069 4,749 
from $879,100. Redeemable notes | *3uG* Per share -----| ees Se 


outstanding have been reduced to Neo of Shs. Outstand. 1,200,000 1,200,000 i?" % ‘ >a 

$50,000 from $75,000. A capital pro- Nipissing Mining Co. (Subsidiary) Depreciation ....... Bes ea BR ee oe eee te 72 wd 

fit of $266,012 was realized as the.re- Tncome and Surplus ‘Account eee rata tanns?* 43,354 oo Contributed to ‘te Fourth va poe Rent til La 

sult of sale of a steamship while Years Ended Dec. 31 

$308,750 is shown as net amount re- 1942 1941 
$ $ 


ceivable on this sale. Postwar tax 


ee ee O F Oe ee 
credit amounts to $58, 000. Bales ook sit ot. 0s ies 53,909 66,508 | Net Proxie .......+-., 


Add: Inventories ..... 3,574 14,025 | Less: Pret. sees 626 A fully owned subsidiary of Aluminium Lunited ) 
Less: Prev. invent. .. 14,025 18,582 


Soliciting your 
appreciated patronage. 


H. F., STRUCKETT, Manager 


ROYAL BANK 
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Income, Surpies—Yeses Ended Dee. 31 
1942 







































































































































































































































: ir  Rccic Row 
Destruction On: 


CAR RY terest and attention. ’ * | lations and by guaranteeing the ping—twice, three — as large as A: ie o 
YOUR Three things are needed to get|prospecter a gambler’s chance to tg eae "safteabaliy te xis” hy une (2 
MONEY the prospector back into the bush;| retain his stake if he does:make a yx fs : | 


SPI 


us for year 
1941 i : Pier. nn a 
eis ce #060.236 SH-213018 | eee: Openat. expec. TWO OOS | 632,588” 597,215 | ———-—— ts to about 13.2% and 11.9% | postwar decline of inventory val law I 
wv dee coor yon ale Property W/O ...... O: eee 2,311 : Pret ( 2.14| “none have resulted in any final rec- ; amounts to abou and postwar decline of inventory values w Ine. 

OF SCOTLAND not aears sae 367;000 cemmretiee.* °° ° 402 ee ete Earned per ah: Piel Wee art} ommendation by your board, but|of the consolidated net income for} and other similar requirements. Sales obiey HebAtinting toe. 

Conting. prov. ..veve. «sre Loss after taxes ....,. 560 42,233 eeetebe essa your board is carefully watching| the six months ended March 31, Balancegsheet reveals a new in-| ;. the year ended Feb. 27, 1943, were 

yee Nenana the interests of the shareholders in| 1943 and 1942 respegtively. Provi-| vestment of $100,000 in Dominion ee ee 
Cascrpegnet Pe Pea eee ividends 187,705. . 231,089 © in : 23% -higher than in the previous 
ee eA ere onc reeks aes Other income ...... 3.352 17,832 | Werking capital ..... $1,004,552 $1,000,981 | this regard.” ; sions for depreciation in the con-| bonds and an increase of almost 


After provision for higher 











. 31 | solidated accounts was $314,353 and | $390,000 in inventories to $1.9 mil-|7°3%. “r" . 
Head Offices - || <0 Sa | tee Dives... a Balance Sheet CTsetot § 55,751 | meome, Surplus—Years _— et is $260,905 for 1943 and 1942 respect come Bank loan of $588,000 has been taxes, including refundable are 
Syrplus for year .... 139,702 Net profit .........+.. 199,718 782 ~ 509,434 $157,440 $320,887 | ivel iped out; although more than re- net profit declined to 90 cents a 
EDINBURGH Add: Previous surpius 340,551 qaeomiw: | eotanaeeh | Seadatheetalh “ce. et ‘ 797,141 | Gross revenue ........ $137440 $320,887 y: w ut, although more tha share from $1.30. 
Gain on ship sale... 266,012 Surplus for year ..... 69,718 72,544 ate. _— 164,000 | Less: Oper. expe s. : : Consol Income—Six Pe Sens oe $1 eee ee ree ered by The company now has in opera- 
Branches throughout Scotland — overdraft ...... ‘eee. -die had Net earnings:......... 26,638 89,377 : a heavily increased tax reserve plus} ,. 4 
> ranches throughout Seotian Surplus forward ..... 746,265 ged ae =~ cits isaes PER ges. payable . 436,850 469,100 Less: Depreciation wan 19,030 49,488 | Net Sales .....,.... $1 5,802,077 $12 sa23 $427,163 refundable to the Dominion tion = oe ee 
LONDON OFFICES: Earned per shate ..... $6.66 pet ati a aware soaaees Misc, expenses .... 9,495 8,020 | Less: Cos to goods. 8,857,687  5,882,87 pursuant to terms of ceiling price year ago. Increase in es was 
3 Bishopsgate, E.C.2 Pale ies cieicive othe 2.00 aes on conde bal 2m Sis eee Tax provision ....% netees 12,384 | Advert., selling, etc. 4,670,058 3250908 contehet fected despite the increasing amgeek 
field, E.C.1 || || Working capital ...... 3,309 _— . * ° nh of wartime shortages of food. / 
SS ee — — - Surplus forward :.... 2,153,446 2,007,198| Can. Colonial Airways aed: fae ene $31'900 12842 | Net open income.. 2,274,392 995,960 Ine., Surplue—Yre: ended Dee. 31. | dividend of 25 coma been declar- 
Burlin cx Gardens, W.1 ” Consolidated Working Capital - Canadian Colonial Airways L : 7 "so liar Add:Income credits 10,226 12,911 a ia $1 ne si on ed payable June 1 to record May 14. 
64 New Bond Street, wi Current assets* ...... 1,764,525 1,725,864 reports a loss of $1,886 on-1942 one Surplus forward ..... ' 30,013 32,027 | Less: eee Sens fae anu pees a, ide. ies * 54.768 43.217 Bank loan shown at $300,000 a year 
: Ce Nipissing Mines Current liabjlities .... __ 23,749- _ 100,400 | Jtions. This contrasts with a profit ‘ ise oe eas $0.19 RE ee ee : Fete 008 mons e9 11.838 sda'son | ago has been eliminated. - : 
p Complete With dower dividend receipts from | Working capital* ..... 1,140,716 1.625.464 | of $19,485 the year before. Werking capital ..\... $312,205 $185,865 | Net profit ......... 823,002 ‘ 497,276] Bond int. .......... 57/999 60.297 Income, aT Teh ‘a 
Banking shareholdings, Nipissing Mine§ ex- |. T3haa"go0s.413 market value in 12, | ‘The balance sheet shows the com- Taxes a so." gst000. 215-000 1942 
sins \perienced a decline in earnings from pany to have a net worth of $312,- D eee Wooll Operating profit ..... $1, an ate $1, 204,028 
Facilities 15 to 10 cents a share in 1942 on an 704, equivalent to approximately Canada Dry . ominion Woollens tee pili bic.) schcax 168,110 219,944 | Less: Depreciation .- “118,747 " "109.566 
unconsolidated basis and from 21 to $4.14 a share. The assets consist ; Dominion Woollens & Worsteds | Less: Pret. divds.’..:: 38,108 38,108 | Inv. es, s-.sseseees onan. 40,000 
: 16 cents a share on a consolidated Can, Crushed Stone mostly of cash in bank and Domin-} Canada Dry Ginger Ale Inc. re-| Ltd. had the most active yéar in its | surpius for year ...... 135,004 | 131.338 ——— 
Associated Banks: basis. Lower receipts frem Beattie Due to war conditions and the/|ion of Canada bonds. Ali the equip-| ports net profits for the six months| history in 1942, states J. W. Hobbs, Add: Prev. surplus aa 204.197 114,419 Net Profit wesceerees pony anne 
‘ Williams Deacon’s Bank Ltd. Geld Mines was the chief factor. | consequent curtailment of ordinary | ment has’ been sold. ended March 31, 1943, equivalent to| chairman of the board, in the annual | }ss: Tr. conting. res, 200,000 iad dends Re 
Glyn Mills & Co. An application has been made to| building and highway construction,| In his report to shareholders, J. E. |$1.34 a share on its common stock report.» Company facilities were Be Senn = Saterr Deticit for year..... 134.583 141.218 
WP'SB for further financing of the | business volume of Canada Crushed | Savard, president, says that’subse-| compared with 81 cents a share| taxed to capacity to meet urgent Surplus forward « «+. 219,202 294,197 | Add: Prev. surplus .. 244.928 103,708 
i Croton iron property in which a 50% | Stone, Ltd., Hamilton, Ont. wes|quent to the termination of the] earned in the corresponding period | government demands for war serv-| "oyne@ per share; 4 tsa4s meee eee 
interest is held. The company’s | substantially reduced in 1942, ac-| franchise to operate into New. York,|a@ year ago, — ices, resulting in new high record appeals eee ee ot Surplus, forward re 277,836 244,923 
$200,000 Picacho mortgage is in pro-| cording to the report for the year |the company received several pro-| Net income’of the company’s Can- | sales. : by verse “participation, xAfter parti-| Earned per share .... 00° $1.38 
Patronize cess of foreclosure. of A. V. Young, president. posals from different aviation en-|adian subsidiary, whose accounts} A $200,000 contingency reserve} ji ction eRe ego 0.90 
“ a Claims have been maintained in' Mr. Youhg foresees a similar con- terprises, “Up to date,” he added,!are included in these figures,! has been set up having regard.to Working Capital .,.<. $1,318,862 $1,112,628 ' Working capital ..... $ 941,948 $ 964,079 
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Position of Chartered Banks of Canada as of March 31, 1943, Shown by Monthly Returns to Minister of Finest 
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tal Last Directors Notes and 
[AME OF i Demand Savings Deposits Bat. due to Due to tters ‘Total . Capital Capi Ls - Fo na: bee 

NAME OF Notes in sed "Bal. Due | and Bal. Due} Advances ‘and ngs ether Benk B , Credit lities Au sed | Subscribed Dividend | a ol tswi 
iK , Doi to Provincia! | from Bank te in Danie in | Elsewhere, other : anks in redi Liabi thori a o— 
"o> ee Gorenmans Governments| of Canada "es anads a Canada nding . = they f Can. 

si, $ $ $ $ : $ $ $ $ $ $ % $ 
: 7 000 6 130,492 110,735,695 
259,846 | ......0.04« 445,934,978 | 458,641, 107,000,900} 2,525,844) 13,929,199 19,442,711 1.255, 760,071 000,000 | 36,000, \ 

SpRMITE <io98 584s 12,201,433 | Baa De eees ct | yoaseeae7 | 703082 66,316,114] 2,632,730) 1,684,786 : 97 425,806,456 ‘et 1.000.000) 10 1.498.238 | 29,181.00 
FORD HOTEL ee 11008729 | 6.204; Seen nen a ne oe aay oo SO “aes | 50000001 -4000000| 5 119,141 | 8,148,649 
MONTREAL a7 80718 374,001,705 [81,327,900] 811,371| °° 5,812,771) 5,208,180] ...0.cc.., | 240470017 920,432,281 30,000,000 é 83 1.324 71.508,777 
992 700 | 278,053,440 18,379 3,449,957 11,548,088 |... ..ceseees 20,810,269 Hy Se : eae eee ate 
; isorross | 1szseceoo|  "S40238| 486.300 Y Tan 790 |. a Sesseisy |  10,000000| 7,000,000 6 122801 | 19,339,159 
87,852,417 233,002 |: 3,206,051 254,952,763 | 10,000,000} 7,000,000 8 378,983 | 19,019,980 
, 5,688,703 | 4,323,990 154,905 28,068,476} 1,500,000 1,500,000 | ......00s. 3.089 1,006,933 
6,273 542,539 6,326}  31,125,786| 30,783,983 )\............ | 108,667,870} 4,400,342] _ 1,197,888 |. 186,780,000} 148,600,000 | 4,904,870,207 | 211,500,000| 145,500,000] .......... 5,085,801 | 378,154,877 

Tobi: sty walen ode 54,965, 140 168,521,726 |  -99,083.806| ............ 1,668,97 1,889 , 550,141,279 15,25: 186,750,000 | 145,500,000 | 4,804,870,207 | 211,500,000] 145, 500,000 085 - 





loans for which they are 


Govt. sec. | Govt, sec. 
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Greatest 
Amount of 
Notes in Cire. 


12,777,009 
5,271,130 
1,730, as 
1,582.51 
i Cn 
16,475,659 
165,061 
2,671,182 
2,541,800 
646,620 


57,798,300 


Total 
assets, 
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1,924,172; 1,250,188,751 


63,506' 218,160,710 ° 
110,787 | 79,291,729 


FORD HOTEL aoe |. aoe ~~ Premises Joireulaton | assets 
TORONTO 7 “Yams yg atte SaeP ST: 
: a $ 4 
— : BY les 
ge ig 489,615,720' 156,888,330 7a | 13,900,000 73 
and in 2 15851730) 45 oi 2 12,139, 110, 65.982,040; 8, 15,287,826 as | Eoabee - Baars 797m | Ssizar | MS17| 2.308, 
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Sper taA 
|\Dominion Coal Co, | 
Output Drops Away 

|) April céal production at Domin- 
ion Coal Co.'s 10 Cape Breton mines! : 
registered a sharp decline from the |” 
ouput’ of the previous month and 

from the same period last year. 
The April tonnage was 286,542 
tons, against 318,425 tons in March} 
and 375,705 in April last year. The 
drop from March is accounted for 
largely by the fewer working days. 
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LONDON.—British films have not 
had an easy time in the wdgld mar- 
ket but Brendan Bracken, our shock- 
headed Minister of Information, has 
achieved a real\ commercial success 
with one. “Desert Victory” the pic- 
ture of the Eighth Army’s onslaught 
against Rommel and the chase to 
Tripoli if what the oe would call 

a “knockout.” 

For your information there is not 
one “fake” shot in the whole pic- 
ture. Greatly to the horror of the 
Generals and Admirals, Bracken in- 
sisted, when taking office, that a 
large carps of photographers should 
be recruited and trained for the 
Army and Navy. A number of them 
have been killed and captured in 
action but they have given to his- 
tory an authentic pictorial record of 
the mighty Eighth Army’s victory. 

Churchill has -seen the picture 
many times. Stalin is enormously 
enthusiastic about it. Eighteen 
months ago he said that Britain was 





General Eisenhower with Abexander 
‘serving under him. 

It is a tribute to both men that 
their relations ate cordial and their 
mutual respect very deep. Eisen. 
hower found himself in command of 
brave but» utterly inexperienced 

American troops, and a veteran 
‘British “Army which ~had. been 
moulded into a perfect fighting unit 
and was fhushed with victory. 

From sheer inexperience the Am- 
ericans made mistakes but Alex- 
ander understood. He too had com- 
manded raw troops at Dunkirk and 
knew that it takes time to learn the 
grim game of modern warfare. We 
owe much to’ General Alexander. 
Although senior to Montgomery and 
responsible for strategy he gives 
“Monty” all the headlines—and what 
is more he gives him his head in 
carrying out the agreed strategy. 
Then with equal loyalty Alexander 
places himself under the orders of 
his senior, General Eisenhower. 
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all right at sea or in the air but she 
would never be any- good on land 
except in some minor colonial war. 

Now the Russian staff officers are 
studying “Desert Victory” almost 
like a textbook. In America the 
film has been such a success that it 
will. gross a Marge amount of money. 
It is good news that the North 
African, campaign is also being 
filmed and Bracken expects another 
resounding — 

s a 
Prediies Buildets _ 

The transformation which Mont- 
Oe daa Alexander have achiev- 
ed in Britain's military prestige is 
almost miraculous. After Crete and 
Singapore and Burma and Tobruk 
and the retirement into Egypt, even 
the British said that we could not 
produce generals. The critics went 
further than that. They declared 
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D. C. Wells F. May that our army in Egypt was neither 
eT a nes TR Seward one thing nor the other. It had not 
















the revolutionary fervor, of the Rus- 
sians nor the discipline of the aristo- 
crat-officer tradition of former days. 

Perfectly naturally the criticism 
spread to America, We'heard over 
and over again that the Americans 
would never agree to invading 
Europe under the command of a 
British General. The name of Mac- 
Arthur was sweeping around the 
world. America could obviously 
produce Generals. 

Then Alexander and Montgomery 
arrived in the desert. They effected 
a transformation. They struck at 

| the enemy. ‘But when the combjned 
‘|| invasion of North Africa was carried 
out’ it was under the command of 
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Substantial aid for prospecting— 
but no subsidy for fat share selling 
expenses—is seen‘ as the result of 
Ottawa’s new tax concession bill 
now past both Commons and Senate. 

The new Act continues the right 
of the individual to deduct from his 
personal income tax bill 40% of any 
money invested in prospecting syn- 
dicates up to a limit of $5,000 ($500 
for each of 10 syndicates) and the 
concession, has been extended. to 
cover the whole field of mining: 
syndicates, mining companies, min- 
ing partnerships, etc. 

For mining companies with in- 
comes subject to depletion allow- 
ance at 33 1/3%, however, the tax 
concession is 26 2/3—the equivalent 
to the 40% for the syndicate less the 
third for depletion concession. 

Mr, Ilsley has laid down the for- 
mula that the Dominion will-only 
allow the concession for actual 
money spent on prospecting (this 
doesn’t include field scouts) and that 
there shall be no concessions to pay. 
big stock selling expense§. 

A ruling allows up to 10%, of re- 
ceipts for administration and adver- 
tising expenses but no more if the 
full 40% tax concession is desired. 
. In practice, if syndicate stock is 
sold for say $10,000 but only $5,000 
goes ‘in the syndicate treasury and 
is actually expended on thepasliie 
the concession is only allowed on 
the $5,000 put into the ground. Thus 
the individual will be under the 
onus of examining syndicates care- 
fully if the full 40% exemption is 
desired. 

Must Be Reg?stered 

To qualify for tax concessions, a 
mining organization must be regis- 
tered under a provincial authority 
but doesn’t have to be limited, Only 
after prospecting has been complet- 
ed and statements have been filed to 
the satisfaction of the income tax 
division, can the actual concession 
be determined. This concession ob- 
viously can’t be determined at the 
time of making an investment. 
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E. J. HOWSON 
R. S$. McPHERSON 


Licensed Trustees 


GALT 
KITCHENER 
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Chartered Accountants 


Rutherford Williamson, F.C.A. : Harold A. Shiacth, F.C.A, 
D. J. Sales, C.A. W. F. Gibson, C.A, R. J. Middleton, C.A. 
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Licensed Trustees and Receivers 
Rutherford Williamson, F.C.A. | F. R, McCutcheon, C.A, 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
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CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
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Charterec. Accountants 


D. L. Ross & Co. 


Licensed Trustees Liquidators 


TORONTO MONTREAL 


sion is allowed until the money is 
actually spent on field work—sur- 
face searches, trenching, stripping, 
pitting and diamond drilling. If 
some money remains unexpended at 
the end of the year no concession 
based on it can be secured until after 
the following year. 

The concession as in the previous 
year is confined to base and strategic 
minerals. While prospecting for 
gold is barred as far as the conces- 
sion is concerned, prospectors are 
allowed to complete’ assessment 
work on older base metal and strafe- 
gic mineral claims, 

- Minerals which it is hoped will be 
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ence of senior officers. 


tirely with Max Aitken. 
he will come back the nomination is |' 
sure to go to him. -But will he give 
up the Air Force for Westminster? 


A further point is that no conces¢ | $238 


Just .two more . Montgomery 


stories. 


When he took charge of the 
Eighth Army, he called a confer- 
“Gentle- 
men,” he said, “you have had a lot 
of experience in this kind of fighting 
and I have had none. Therefore to 


save time you will accept my orders 


without question.” 

The other is about a very high 
War Office official. “This fellow 
Montgomery,” he said, “is always 
making the wildest predictions and 
then carries them out to the letter.” 

* ” 2 * 7; 
Another By-Election 

Until his death in the North 
African fighting, Lieut. Colonel 
“Flash” Kellett was M.P. for ‘he 
Aston Division of Birmingham. 
There is a terrific scramble going on 
for the seat but the favorites are two 
young fighting men, Captain, Julian 
Amery, son of the Secretary of 
State for India, and Wing*® Com- 
mander Max Aitken, the son of Lord 
Beaverbrook. 

Churchill has ruled that when a 
man is serving abroad he cannot res 
turn to ofger himself to a local 
political association, But if he is 
adopted he may then return and 
fight the election, Young Amery 
is on ‘the ground here, Aitken is in 
North Africa. . 

I think the choice will rest en- 
If he says 


_ Max has all the good looks of his 


beautiful Canadian mother but early 


New Tax Aid Extended 
To Mining Companies 
Prospecting Act Won’t Permit Concessions 


For:Heavy Promotional Expenses — Mining 
Organizations Must be Registered to Qualify 





sought under the -concession ‘are: 
copper, lead, zinc, iron, nickel, alu- 
minum, asbestos, beryllium, colum- 
bium,. chromium, fluorspar, Icelarid 
spar, magnesium, manganese, some 
grades of mica, molybdenum, tan- 
talum, tin, tungsten and vanadium. | 
No Find Necessary 

No impossible conditions have 
been set on the tax concessions, It 
isn’t necessary to make a find to get 
the concession. A new syndicate 
doesn’t have to be formed each year 
to qualify under the concession. The 
original purchaser can resell all or 
part of his investment but only the 
original investor will be eligible for 
the income tax concession. No allow-- 
ance, of course, will be made in re- 
spect of investment in mining com- 
pany shares — just those of pros- 
pecting syndicates. 


in life he almost sold his soul to the 


god.of speed. When he was at Cam- Vigtory Parade iti Canads’s 8 
and hoe pon per itp ‘agsumed. Spotlight Band,” the radio pro- 


name. 
swerve when he. was going more, 
than a hundred ‘miles an hour. ; 
He joined his father’s ‘newspapers 
but really lived for the weekends, 
when he could fly in Noel Guinness’ 
gtack Territorial Squadron. When 
the’ Battle of Britain came the 
squadron was decimated in its des- 
perate battles and Max became the 
O.C. A little later, as he was in his 
middle thirties, he was given an im- 
portant job at the Air Ministry but 
his soul refused: to be changed. He 
volunteered for night fighting, was 
given command of a squadron and 
became the greatest night fighter of 
the war. Three times he was decor- 
ated for his skill and bravery and 
the Czechs gave him their V.C. 


That North Country Tad and wag 
J. B. Priestley gave us a new play 
this week. It is called “They Came 
To a City” and is quite beautifully 
acted. It is really a political tract 
designed to appeal to the thinking 
section of the public. Unfortunately | 
it could only appeal to those who} 
feel and cannot think. ’ 


It is a bitter attack on capi- 
talism. His financier is crude, of- 
fensive and behaves like a rat. It 
ig an old tradition in the theatre 
that anyone who makes a million 
must have the mind of a weasei and 
the soul of a stoat. 
Priestley goes beyond denunciation. 
He actually draws a magic picture 
of a city where capitalists have 
ceased from troubling, where every- 
one is healthy and happy with chil- 
dren dancing 
everyone thinking of everyone else. 


Priestley takes a group of charac- 
ters to the city. Then they come 
out. The Seventh Baronet wants to 
go back to his club, “a decent place 
where no one speaks.” ‘Lady Lox- 
field wants to go back to her butler 
and her dogs. The millionaire wants 
to go back and make,another mil- 
lion. 
Oxley’s daughter stay in the city, the 
first because she has worked too 
hard and the second because she has . 
lived too little. And-so on, 


Priestley gives you a city where ° 
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Once he overturned after a} 


égrem: broadcast from. War -Camps 
over the coast-to-coast’ Network 
every Monday and Friday night for . 
Coca-Cola, features thenation’s favourite 
band— Mart Kenney and His Western 
Gentlemen. Their name means something, 
becausethis most-travelled band has something 
extra to offer in the way of popular’ music. 
Coca-Cola, too, won distinction by offering 
folks something extra in refreshment. 


In ice-cold Coca-Cola you find quality 
you count on. You find delicious taste that 
| sets it apart. You find refreshment that goes 
into energy. Try i a Coke—you'll be glad you did 
every time. 





















Priestley’s Utopia oe 
-: * # , 

Tune in to “The Victory Parade Radio Program with 
Canada’s Spotlight Band— Mart Kenney and His Western — 
Gentlemen” playing to the Sailors, Soldiers, Airmen and 
War-workers in War Camps and War Plants across 
Canada. Listen to the music our men in service like to 
hear. Every Monday and Friday night over the Canadian 
Broadcasting Corporation Network at 8:05 p.m., E.D,T. 


Unfortunately 





in the parks and 
Drink 


(GZ. CLL Ce 


ore 
ow rae 





ed 


ti es fixed, siiadeenietiae hooked up, and 
meek aan eenses the boys in uniform will hear their 
favourite band in person just as their families will on their _ 


home radios. and 


14 ve us 


BEDE Le 





The charwoman and Lady 





The best is always the better buy! 


THE’ COCA-COLA *COMPANY- OF LIMITED 


CANADA, 


there is nothing to worry about. The : 555 


audience was not impressed. It 
would prefer London. 








With the prospecting season just | 


etting started, it is quite posssible 

at some of the large mining com- 
panies may broaden their programs 
due to the concession. 


Labor Shortage 


Hits Sherritt 


Capacity Increased But 
Men Not Available For 
Higher Output 


Although its mill had been raised 
to 3,000 tons capacity ‘by the end of 
February and its mine had been 
prepared for greater production, 
Sherritt Gordon Mines has been un- 
able to utilize extra capacity as a 
substantial portion of the crew had 
to return to farming. 

So states General Manager Eldon 
Brown in the company’s quarterly 
report for the three months ended 
Mar. 31, 1943. 

‘ Zine Output Gains 

Tonnage milled, however, was at 
an all-time high. Zine output was 
i rt but copper production drop- 

below normal as a large part 
of ore came from the high zine con- 
tent east mine. Profitbefore write- 
offs Bas the June quarter was 
Substantial additions to reserves 
at the Josephine and Ruth proper- 
ties were made by Michipicoten 
Iron Mines diamond drilling in the 
quarter, 

A diamond drilling campaign 
financed jointly by Sherritt and 
Frobisher Exploration ‘has resulted 
in the finding of a “very promising” 
manganiferous iron. ore body at 


Strawhat Lake near p Rock. 
Foundation ae. sub- 
sidiary.of Foundation Co. of Can- 
ada, has an construction of 
a plantet Bridgewater, N.S., and the 
installa of equipment .at.a cost 
of approximately $216,000, This 


plant will be used for the construc- 
- ofa wt type: ‘of water craft. 
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OT 
FLUORESCENT 
CRYSTALS 


Scientifically Applied to 
Give More Light 


After, years of laboratory 
research, recerit Westinghouse 
fluorescent lighting develop- 
ments have shown the way fo 
make certain fluorescent crys- 
tals glow more brilliantly and 
7° greater amounts of light. | 

long with this, Westinghouse 
has devised an improved 
method of blending: and 
applying these powders. With 
microscopic ,accuracy a spe- 
cially designed machine 

_ “paints” a powder film on the 
inside of the lamp that is pre- 
cisely the correct density and 
texture for maximum 
illumination. 




























Above—operator sprav* 
ing fluorescent film oa 
inside of lamps. 









Here is more evidence of 
Westinghouse leadership..lead- 
ership that has taken fluorescent 
lighting from a_ laboratory 
novelty six years ato to the most 
efficient light ever produced. 


Westingh< 
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